
TRANSCRIPT PREPARED BY THE CL ERK OF THE L E G ISLATURE
Transcriber's Office

FLOOR DEBATE

LB 320May 15 , 2 0 0 3

SENATOR McDONALD: Mr . Sp eaker and m e mbers o f the body , in
listening to the conversations here, trying to figure all this
o ut an d k n o w i n g t ha t i n a d e f i n e d b e n e f i t p l a n t h e emp l o y e e g e t s
a certain amount regardless and actuarially that's decided, how
much the employee puts in, how much the employee puts in, to get
to that de fined benefit amount. Now l et's face it, the stock
market has gone down, been down for quite some t ime, a nd it ' s
the employer's responsibility t o mak e sure that that plan is
whole again, and understand that we have to put t hat money in
whether it's from General Funds or whether it's from added court
fees. Tha t ' s a g i v e n , we h av e t o do t h a t , a n d we ' l l h a v e t o d o
t hat i n t he t ea c h e r s ' p l a n t h a t we j u s t ch a n g ed t o a de f i ne d
benefit pl an. If t hat actuarially those numbers are not there,
we' re going to have to do that. T h ere won't be co u rt fees to
t ake i t f r om . I t wi l l ha v e t o . . . we' l l ha v e t o sp en d t h e m o n e y
here on...in General Funds, State Patrol, all of t hose, u n less
we f i n d so m e o t h e r wa y s t o f u nd t h a t . Be ca u se t h i s . s a p r o b l e m
t ha t we ' r e ha v i ng wi t h t h e ma r k e t be i n g d o w n , j u s L l i k e we ' r e
having with the budget. We ' ve got some real problems here, a nd
h opefu l l y , i f t h e ma r k e t t u r n s a r o u n d , we wo n ' t ha v e t o ad d
money t o t h o s e p r og r a m s e i t h e r . Bu t I h av e a q u e s t i o n t ha t I ' d
like to ask to Senator Beutler.

SPEAKER BR OMM: Sen ator Beutler, would you yield to a question,
please?

SENATOR BEUTLER: Ye s . Ye s .

SENATOR McDONALD: The money that's going to fund these enhanced
benef i t s , i s t h a t g o i ng t o com e f r om t h e ad d i t i o n a l mon e y t h a t ' s
p ut i n b y t h e emp l o y e e? A r e we pu t t i n g . . . i s t h e emp l oy e e
p ut t i n g m o r e m o ne y i n t o t h i s p l a n ?

SENATOR BEUTLER: Under the committee's original proposition,
the emp l o ye e p u t i n a n a d d i t i on a l 2 p e r c e n t .

SENATOR McDONALD : Okay , a nd .

SENATOR BEUTLER : An d t h e o n l y o t h e r p a r t o f i t t h e n wa s t h e
money. . . the co u r t f e e s t h a t we p u t i n t o ma k e u p f o r t ha t
d ef i c i t t h a t we h a d . Th a t wa s t h e o r i g i n a l b i l l , t h e a d d i t i o na l
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