
TRANSCRIPT PREPARED BY THE C L ERK OF THE LE G ISLATURE
Transcriber's Office

FLOOR DEBATE

L B 3 2 0M ay 15 , 2 0 0 3

mean, this co uld be any one of the plans. And so, we keep
saying judges, but these are state employees. This particular
p lan i s u n d e r f u n d e d a nd we h av e a n ob l i g a t i on t o f u n d i t .
That's bedrock, a b solute h ave to do. The second principle is
y ou c a nno t i n c r e a se t he emp l oy e e co n t r i b u t i on , me a n i n g t h ey
can' t p ay mo r e , wi t ho u t an ex t r a b e n e f i t . Th a t ' s ab so l u t e l y
true as well. So we have to remember those two principles. We
h ave t o f u n d t h i s u n d e r f u n d e d r e t i r em e n t p l an an d w e h a v e t o do
i t s oo n . Th e l o ng e r we wa i t , t h e wo r se i t ' s g o i n g t o g e t . So
we either fund it through the increased fees, as was proposed in
t he b i l l , o r we d o i t t h r ou g h Ge ne r a l Fu n d o r s om e o t h e r
mechanism . We h av e t o f u n d i t a nd we c an no t i n cr ea se t he
employee c o n t r i b u t i o n wi t ho u t g i v i ng t h e m a n en h a n ce d b e n e f i t
So we need to remember those two things. And the reason I k e ep
saying this about that we have to fund it is I'm afraid that we
wil l b ec o me c o n f u s e d t h r o u g h ou t t h i s d i s cu s s i o n a nd so m e ho w t he
b i l l wi l l b e k i l l e d a n d we wo n ' t h a v e s o l v e d t h e p r ob l e m , a nd i t
will be worse than. . .next year than it is today. Senator Stuhr,
would y o u y i e l d t o a qu e s t i on o r t wo ?

SENATOR CUDABACK : Senato r S tuhr, would you respond?

SENATOR STUHR : Ye s .

SENATOR BOURNE: Than k you . When we started this session, it
became clear to u s that the judg es' re tirement p lan was
u nder f u n de d t o t he t u n e o f ab o u t $ 7 00 , 0 0 0 . No w , t h e n a s t i me
has gone on here during the session, I' ve heard that number as
1 .4 , I ' ve h e a r d i t ' s 3 mi l l i o n . Ca n y o u . . . do y o u k n o w , do we
have a current ac tuarial r eport tha t sa y s wh at th e e xact
u nder f u n ded p or t i o n o f t h a t p l a n i s ?

SENATOR STUHR: A ccording to the one that has been referred to
t oday, as far as state contributions, by law we have to make u p
the difference. And for the 2003-04, that is $726,000.

SENATOR BOURNE: Ok a y .

SENATOR STUHR : Ye s .

SENATOR BOURNE: So we have an underfunded obligation that the
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