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system, we need to fix the problem. As a matter of fact, the
p rob le m h a s b e e n g o i n g on , i n my o p i n i o n , t o o l o ng wi t h ou t
f i x i n g . So my a m e n dment d o e s n ' t h av e an y t h i n g t o d o wi t l t h a t .
But there wa s an amendment added on General Pile that improved
t he b e n e f i t s i n t h e j u dg e s ' r e t i r em e n t sy s t e m , a nd I t h i n k t h a t
tha t i mp r ov e men t i s i n a pp r o p r i a t e fo r t h i s t i me a n d p l a c e a nd
inappr o p r i a t e co n s i de r i n g t h e re l a t i ve c on t r i b u t i o n s o f t he
judges and the taxpayers. And what the amendment seeks to do is
t o s i mp l y b a ck ou t t h a t Ge ne r a l Fi l e ame n dment a n d l e av e t he
commit t e e b i l l , wi t h t he c om m i t t e e am e ndment , ex a c t l y t h e wa y i t
was p r e s e n t e d f i r s t o n t h e f l o o r . Th e co m m i tt ee am e ndme.. t t h a t
I 'm b a c k . . o r no t , ex c u se m e, t h e am e n dment t h a t I ' m b a ck i ng ou t
did two things. I t improved judicial salaries with respect to
benefits to a spouse; and it provided for early retirement of
judges , m ad e a mor e fa vo r a b l e pr o g r am f o r t h e m i n t e r ms o f ea r l y
retirement. Those are the two things that it did. Now , I
p assed ou t t o y o u a sh ee t t h a t s i mp l y sa y s ' Unfunded N a n d a t e ' a t
the top, and that is to point out one of the basic reasons why I
o ppose t h i s . I t ' s b e ca u s e t h e c o s t o n a n a n n ua l b a s i s o f
additional retirement benefits from this amendment are $792, 000
a year, and the increased employee contribution on an annual
basis is about $390,000 a year. So the cost to the taxpayer, to
t hose t h a t a r e p r o d uc i n g t he f e e s t h a t f e e d t h i s f u n d , i s
$402,000 per year. So what we are doing is creating a $ 4 02,000
liability that a couple of years into the future we will either
h ave t o i n c r e a s e c ou r t f e e s ag a i n o r p ay wi t h Ge n e r a l Fu n d s t h i s
addi t i o na l a mount o f m o ney e v er y y e a r h e n c e f o r t h . I don ' t t hi nk
at this particular point in time, and especially given the fact
that the committee rejected, in committee, this proposal, they
in fact had a bill in committee and chose not to bring it forth,
all of the circumstances t ell me that this is a to tal ly
i nappr o p r i a t e a d d i t i o n t o b e ne f i t s a t t h i s p a r t i cu l a r p o i n t i n
t i me . Th e com m i t t e e ' s th e o r y , a s I u n de r s t o o d i t , wa s t o no t
a dvance these be nefits at th is time ; to wait and see i f
i nves t men t r e t u r n s i mp r o v e d i n t h e f u t u r e ; a n d t h e n m a y b e t o ad d
t he b e n e f i t s i n t h e f u t u r e wh e n i nv e st m en t r e t u r n s we r e h i g he r
a nd we c ou l d a f f o r d t o do i t wi t h o u t t a k i n g mo r e m o ne y o u t o f
General Funds or more money out of court fees. Why did the
commit t e e ch a n ge i t s mi nd ? I ca n on l y sp e cu l a t e , b u t y o u ' r e
going t o s t a r t t o hea r a b o u t t he f a c t t h a t t h e r e ' s so me c o u r t
c ase ou t t h e r e t h a t say s t h a t y o u ca n n o t i n c r ea s e c o n t r i b u t i on s
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