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i n t en t t o g i v e t o a n y j u r i sd i c t i o n a wi n d f a l l wi t h o u t f a c t o r i n g
in what is happening across the totality of our budget, and you
a l l kn o w f r o m s t u dy i ng t h e App r o p r i a t i o n s C o mmi t t ee w o rk an d t h e
b udget t h at we h av e a i d t o c i t i e s . Un de r a i d t o l o ca l
governments , we ha v e a i d t o c i t i e s . An d so wh a t t h i s a me n dment
d oes, a n d I wan t t o mak e i t c l e a r , t h i s i s wh a t I ca l l k i nd o f a
n otice amendment, at this point it gives us a n opportunity t o
talk about an idea, have a debate and a discussion. Actually,
the technical aspects of it need to be put on LB 440, w h ich is
much later on the agenda. But nevertheless, back to the subject
at hand . T he w indfall in this case, if motor vehicle repair
r emains in LB 7 59, t he win dfall is, in round number s ,
$14 million. The w indfall if motor vehicles repair is not in
LB 759 is $12 million. So take either number and we can , in
f act , r e du c e Ge ne r a l Fu n d a p p r o p r i a t i o n s an d ex p e n d i t u r e s b y
that amount, save that amount, and have reduced ou r bud get by
t hat a m ou nt . No w h o w d o w e do i t ? We ' r e no t . . . before yo u s t a r t
gett i n g ca l l s f r om a n ybody , we ' re no t t a l k i n g a b ou t t ak i n g a way
a nything. Th is is a reba te. The concept is a rebat e
methodology. The cities would pay back to the state the lesser,
t he l e ss e r o f t h e i r a i d , t h e a i d t o c i t i e s t he y r e ce i v e d o r t he
w indfall sales tax revenue they r eceived, w hichever is less .
Afte r t h ey g e t i t , t he y wo u l d r e b a t e i t o r r e f u n d i t t o t h e
s tat e a n d , t he r e f o r e , n o t h av e , ho l d , an d sp e n d t ha t mon e y , bu t
receive, accumulate, and refund or rebate that money. And our
e xpend i t u r e s w o u l d d r o p by 14 o r 12 mi l l i o n do l l a r s , d e pe n d i n g
on how y ou fin ally constitute LB 759, if you constitute it at
a l l . Ag a i n , I ' m n o t t r y i n g t o b e p r e sum p t i v e . I ' m s i mp l y
t r y i n g t o g e t t h i s co n c e p t o n t he t a b l e be f o r e t he b od y so t ha t
it can be considered as a part of what we a re and are no t
w i l l i n g t o sp e n d . Ag a i n , I c a l l t h i s a wi n d f a l l s i mp l y be c a u s e
this was unplanned, unintended revenue that would result fr om
t he b r o ad e n i n g o f t h e t ax b a se a nd do e s d em o n s tr a t e h o w a
b roadening of a tax base has many benefits in terms o f wha t I
w ould r es p e c t fu l l y sugg e s t i s good t ax po l i c y . So t he r ea s o n
f or A M1898 i s t o g i v e y o u n o t i c e o f t h a t p o t en t i a l i t y , t o a sk
for your participation in a discussion concerning it, and so
that we can factor it into our deliberations here. I thank yo u
for your tim e and a ttention, and look forward to your
d iscu s s i o n . Th a n k y ou .
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