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SENATOR SMITH: If y ou measure out the square footage and know
a head of time that what the end product is supposed to b e
i s . . . a m I r i g h t ?

SENATOR BRASHEAR: Yes . I m ean, it's your own responsibility to
know what y ou have done in terms of increasing the value.
That's done by a ppraisals and the like. It's your own
responsibility to know how many square foot.. .how many square
feet you' re renovating. And tha t ' s why we u se tho s e two
relatively objective standards. They' re not rocket science.

S ENATOR SMI TH : Oka y . We l l , I . . . I ' m i n t h e mi d d l e o f a r e mod e l
p rojec t . I ' m do i n g a l ot of t he w o r k m y s e l f . So I hope t he r e
won' t b e a ny t ax o n t h e l ab o r I d o my se l f . (Laugh)

SENATOR BRASHEAR: We ll, see, we' re not...we clearly don't cover
t hat . I t ' s j us t a ques t i o n o f val u e o r sq u a r e f oo t a g e .

SENATOR SMI TH : Ri gh t . And wh a t I ' m t r y i ng t o g e t at i s . . .I
m ean, I was told before I started th e pro ject tha t I bett e r
count on twice as much time and twice as much cost. And now I'm
hoping t h at I a t l ea st d ou b l e t h e v a l u e o f t h e p r op e r t y .

SENATOR BRASHEAR: Now you ' re hoping for twice as much cost,
r i g h t ?

SENATOR SMITH: T ha t ' s r i g h t . Bu t I se e i t a s b e i ng a b i t
cumbersome in trying to...like, the value. I mean, you' re not
going to know what the value is going to be when you start the
project. So let's say you...and correct me if I'm wrong. Let' s
say that you start the project, and you' re paying tax because
you d i dn ' t t h i nk y o u w er e g o i n g t o qu a l i f y f or t he exem p t io n.
And then a t t he e n d o f t he p r oj ec t , you t hi n k , w e ll , . . .

SPEAKER BRONN: One minute.

S ENATOR SMI TH : . . .maybe I d o q u a l i f y f or t he ex e mpt i on . How
wil l I kn ow> I me an , do I h a ve t o g o b y a n a pp r a i sa l ?

SENATOR BRASHEAR: Senator Smith, if I were you, I would have a
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