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done a n e x c e l l e nt j ob of cov e r i n g t he i s su e . So I ca n . . . I ' l l
r efe r you t o t ha t , bu t I ' l l t r y t o t ou ch o n s o me o f t he po i nt s
that...in sunlnary. Pirst, there are three parts to the LB 574.
One deals with need-based aid. A second deals with the creation
of a Conlnunity Scholarship Foundation Program. The third deals
with the...some changes to the college savings plan statute.
The latter, the college savings plan, has no fiscal impact. So
there's nothing mentioned in the fiscal note about that. The
other t wo do ha v e a f i sc a l n o t e , a n d I ' l l expl a i n br i e f l y . We
are moving from three separate need-based aid programs, to a
single p rogram. The Appropriations ConInit tee recommended
$5.8 million for the three programs in their budget proposal.
They al s o r e c o n Inended us i n g $ 4 mi l l i on of l ot t e r y f undi n g i n t he
budget biennium that we' re now budgeting for, for need-based
a id. Th e r e a r e a c o u pl e o f ot her expe n ses i nv o l ve d i n t hi s
operation. One of them deals with the $50,000 required for the
C onlnunity Scholarship Poundation Program. Anot her de als w it h
about $78,000 per year of operating expenses at the Coordinating
C ommission. W e h ave o r ganized th e f i s c a l n o t e i n s u ch a f a s h i on
t hat t he r e wou l d be no addi t i on a l f un d s r eq u i r e d o v e r w h a t t he
Appropriat i ons Conrnittee has i n c l uded i n t he i r budg e t . The
$ 50,000 f or t he C o nrnunity Scholarship Poundation and operat i n g
f unds needed by th e Coordinat ing Conlnission would co me o ut of
the appropriation of $5.8 million, plus the $2 million of
a ddi t i o na l l ot t e r y m o n ey. I wou l d j us t mak e t he poi nt t ha t
there is one change that doesn't show up in the Appropriations
ConInittee's budget, and that is t hat there would be an
additional million and a half dollars of lottery funds, in
e ffe ct , e du c a t i o n l ot t e r y f und s , t ha t wou l d be a v a i l abl e f o r
General Pund use in th e f irst year of the out biennium,
2005-2006. So that is a posi tive i m pact on the out year
biennium, in terms of expense. The costs to the Coordinating
Commission are due, I think happily, to some e x tent, f rom the
fact that be cause w e are placing caps on the amount of the
awards to individual students, there will be m ore awa rd...more
students receiving awards. And that's a significant part of the
r eason f o r a dd i t i on a l e xp e n se . Aga i n , I wou l d r e f e r v ou t o t he
write up of the fiscal note. I think it's very c ompl te. If
you have any questions, I'd be happy to address then;. Thank
you.
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