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have postponed that benefit to begin in 200S. So those
are...you have to talk actuarial numbers and then also real
numbers. The age 62 retirement will begin immediately. So we
would have to deduct the $92,370 from the first year, which was
the $2,000, and the second year, from the $2,000. So...and then
you can follow on down. The deficit, as we are talking about,
in both cases, was $726,000. We're looking at the second year
of a cost of about 1.49 or 1.15. So also I would like to draw
your attention to the yellow sheet. It compares the member
contribution, employer contribution, and total contributions,
the benefit accrued, or the percent of the compensation, and the
difference. If you will look at the judges, presently they are
contributing 4.5. That will be increased to 7 percent. The
employer contribution will actually be increased to 15 percent.
So we will have a total contribution, I believe, in the area of
22 percent. The benefit accrual cost, 19, but that's not
exactly accurate, in the fact that we haven't figured in the one
benefit, that early retirement benefit. But you can see that
what was happening is that we were actually...the percent of
compensation was higher than what the contributions were. So we
have to try to bring that into balance. And that is what we are
trying to do in this amendment. So I ask for your support.
Thank you.

SPEAKER BROMM: Thank you, Senator Stuhr. Senator Chambers.
SENATOR CHAMBERS: Thank you. Mr. Speaker and members of the
Legislature, I would like to ask Senator Brashear a question or
two.

SPEAKER BROMM: Senator Brashear, would you yield, please?
SENATOR BRASHEAR: Yes, Mr. Speaker.

SENATOR CHAMBERS: Senator Brashear, do you have a copy of the
amendment before you? Because I'm going to look at page...the
bottom of page 1, and go to the top of page 2. It would be
subsection (3) of Section 1, if that helps you locate it.

SENATOR BRASHEAR: Yes. I'm with you.
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