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have post poned t ha t b en e f i t t o b eg i n i n 2 00 5 . So t ho se
are...you have to t alk actuarial numbers and then also real
numters. T h e a g e 6 2 r e t i r e ment wi l l begi n i m mediate ly . So we
would h av e t o d e duct th e $9 2 , 3 70 f r o m th e f i r st yea r , wh i c h w as
the $2,000, and the second year, from the $2,000. S o . ..and then
you can f ol l ow o n d o wn. The de f i c i t , a s we a r e t a l k i ng a bou t ,
in both cases, was $726,000. We' re looking at the second year
of a cost of about 1.49 or 1.15. So also I would like to draw
your attention t o the ye llow sheet. It com pares the member
contribution, employer contribution, and tota l con tributions,
the bene f i t ac c r ue d , or t he pe r c en t o f t he c omp ensat i o n , an d t he
dif f e r e n ce . I f y ou wi l l l o o k a t t h e j udge s , p r e s en t l y t he y a r e
contributing 4.5. That will be increased to 7 perc ent. The
employer cont r i but i o n wi l l a c t u a l l y be i nc r e a se d t o 15 pe r c en t .
So we wi l l ha v e a t o t a l co n t r i b u t i o n , I be l i e v e , i n t he a r e a o f
22 percent. The benefit acc rual cost, 19 , bu t t hat's not
exactly accurate, in the fact that we haven't figured in the one
benef i t , t ha t ea r l y r e t i r eme nt ben e f i t . But y ou c an se e t ha t
what was happening is that we were actually... the p e r c en t o f
compensation was higher than what the contributions were. So we
have to try to bring that into balance. And that is what we are
trying to do in this amendment. So I ask for you r sup port.
T hank you .

SPEAKER BROMM: Thank you, Senator Stuhr. Se nator Chambers.

SENATOR CHAMBERS: Tha nk you. Mr . Sp eaker and members of the
Legislature, I would like to ask Senator Brashear a question or
two.

SPEAKER BROMM: Senator Brashear, would you yield, please?

SENATOR BRASHEAR: Ye s , Mr . Spe a k e r .

SENATOR CHAMBERS: Senat or Brashear, do you have a copy of the
amendment before you? Bec ause I'm going to look at page .. .the
bottom of pa ge 1 , a nd go t o t h e t o p o f page 2 . I t wou l d be
subsect io n ( 3) o f Se c t i on 1 , i f t h a t he l ps y ou l oc a t e i t .

SENATOR BRASHEAR : Yes . I 'm w i th you .
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