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2001-2002 . An d y ou wi l l s e e t h a t o n y ou r h an d o u t . Ho wev e r ,
this is no l onger the case, as I just mentioned. Thus, our
solution must be more than to cover the loss recognized this
year . Long-term changes to contributions are necessary.
Because the comnittee amendment strikes the provisions of the
o rig i na l b i l l , I wi l l c l o se on t he ope n i n g o f t he co mmi t t e e
b i l l . Tha n k y o u .

SENATOR SCHINEK: Thank you, Senator Stuhr.
are committee amendments.

ASSISTANT C L E RK : Ma da m Pr e s i d e n t , t h e Re t i r em e n t C o mmi t tee
w ould o f f e r AN0 8 0 5 .

SENATOR SCHINEK: Sen a t o r St u h r , t o o p e n o n t he co nm n i tt ee
a mendments .

SENATOR STUHR : Thank you, Nadam President and members of the
b ody . I wi l l b r i e f l y go ov e r wi t h y o u wh a t t he co mmi t t ee
amendment proposes. And you will be receiving a blue sheet, and
y ou wi l l b e ab l e t o f o l l ow a l o n g , wh i ch i s AN08 0 5 . The
committee amendment increases the c o urt filing fe e from the
current $1 to $4 , a n in crease of $3. I t also includes the
member contribution increase from the original bill, but p hases
the increase in over two years. A lthough LB 320 originally only
proposed a $1 court fee...and we introduced the bill to at least
have a starting point...the conmnittee looked to the cost
benefits that are provided, about 19 percent of comp ensation,
and compared it to the other defined benefit plans. The current
$1 raises about 3 percent of compensation. Raising the court
f ee by $3 , t o t he $ 4, w o u l d be j u s t over 12 per ce n t o f t he
c ompensat i o n . A $1 increase simply will not account for the
fiscal needs of the plan. AN 0805 thus proposes t o raise the
court fee to $4, generating about $1.3 million per year. Nember
c ontr i b u t i o n i nc r ea s e , I ' l l go ove r t ha t b r i ef l y , j us t wh a t w e
had proposed. Th e cu rrent member contribution equals just
slightly over 4.5 percent of compensation. The new rate, when
phased in, would equal just under 7 percent. Together, with the
court f e e i nc r e a se , t ot a l cont r i but i o n s w o ul d e q ua l t he benef i t
accrual cost. I'm also handing out a sheet, and it will be the
yellow sheet, sumnarizing the contributions in the three defined
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