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Beutler , h o w l o n g L i n c o l n h a s o b l i ga t e d t h i s i nco me st r e a m f o r
t he r e t i r em en t o f t h o se b o n d s f r o m t h e MI R P f u n d ?

SENATOR BEUTLER: It's my understanding till 2009.

SENATOR BOURNE: Two thousand nine? And is there any other way
t hat L i n c o l n c o u l d s a t i s f y t hat obl i gat i o n ? And b y t ha t , I mea n
if this income stream was gone, is there another way that that
could be satisfied? Is there another income stream out there?

SENATOR BEUTLER:
propert y t ax .

S ENATOR BOURNE: Okay. And they have...Lincoln does h ave som e
b udget a ut h o r i t y t o do t ha t ?

SENATOR BEUTLER: You know, Senator, frankly, I'm not...I didn' t
familiarize with myself with how hard or easy it would be to do
that, because I'm against going back and reemphasizing p roperty
t ax a l t o g e t h e r i n a n y co n t ex t .

SENATOR BOURNE: Okay . Do you know if...and I read the letter
f rom Am e ri t a s t ha t y o u ha d d i s t r i b u t ed o n t h e f l o o r .
Would. . .and i t d o e sn ' t r ea l l y . . . i t do e s t a l k a b o u t a s i g n i f i c an t
i mpact , b u t d o y o u h av e a ny i n f o r m a ti on t h a t wo u l d i nd i c a t e t ha t
there would be a change to Lincoln's bond rating due to this
income stream leaving?

SENATOR BEUTLER: Well, only the opinion of bond counsel that it
would have an effect. I don't know how anybody could know what
judgment they might apply to it until it actually happens.

SENATOR BOURNE : Okay . A nd , I mea n , again, it said in the
letter that there could be a change but it didn't say what. And
t he same coul d g o w i t h t he i n t er e s t r at e as w e l l ?

SENATOR BEUTLER: Ri g h t .

SENATOR BOURNE: Okay . Then you also talked i n you r ope ning
about how...what your amendment would do is allow Lincoln to
continue to receive funds under MIRF and then change the aid to

Yes, technically, they could go back to the
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