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we sai d w e w e r e g o i ng t o s e nd i t ou t . Bu t i t ma k e s ha r d
d eci s i o n s at so m e p o i n t . Bu t I a m wan t i n g t o b e v e r y p r o t e c t i v e
of having s ome unobligated reserve in case things don't go as
wel l a s we h o p e t he y d o , a n d so t h a t ' s wh y I sa i d t h i s i s n o t
t he k i n d o f t h i ng t h a t I r e a l l y l i k e t a k i ng Ca s h R e s e r v e m o n e y
for. And if it's a worthy cause and we need to do it, it r anks
r i gh t u p t he r e wi t h t h o se t h i n g s t h a t we ha v e t o ma ke ha r d
choices on and it's a yes, then we need to m ake th e necessary
a pprop r i a t i o n f o r i t . Tha t ' s my p h i l o so p h y o n a Ca s h R e s e r v e
Fund bu t , l i ke I s ay , i t ma y n o t b e t h e s ame a s o t h e r s , b u t
t ha t ' s . I wan t e d t o e x p l a i n t h a t . Th a nk y ou , Sen a t o r Sch i m e k .

SENATOR SCHIMEK: Thank you, Senator Bromm. Se nator Beutler.

SENATOR BEUTLER: Senator Schimek, members of the Legislature, I
j us t wan t e d t o make o n e f i n al poi n t . The r e see ms t o b e s o me
talk about cash flow problems and cash f low p roblems a r e the
short-term problem, the problem of having cash on hand at any
point i n t i m e i n or d e r t o m ee t i r r eg u l a r p a y ments t h r o u ghout t he
y ear . An d I t h i n k t h e App r op r i a t i o n s Co m m it t e e , t o my
k nowledge, i n any t i me I ' v e b e e n i n t he L e g is l a t u r e h a s n e v e r
r ecommended t o y ou o r b e en i n a s i t u a t i o n wh e r e i t h a s n o t
p rov i d e d f o r c a sh f l ow a d eq u a t e l y . An d I be l i e v e t h a t we a r e
p rov i d i n g f o r c a sh f l o w ad e q u a t e l y t h i s t i me , j u s t a s we h a ve i n
every year in the past. So cash flow is not going to b e a
problem. And to th e extent that anyone is worried about cash
flows, there are large cash funds available that can be accessed
f or c ash f l o w i f you a n d I wa n t t h e m accessed . And , i n f ac t ,
the telephone subsidy cash fund that has $60 million in it can
be accessed for cash flow. So we don't need the Reserve Fund to
t he extent of $110 million or anywhere near it to h a ve...to b e
i n a ny sor t of suppo r t o f cash f l ow. Now you can t ake
a . . . d i f f e r e n t p e op l e wi l l h av e d i f f e r e n t d eg r e es o f ca u t i o n wi t h
r egard t o h ow b a d t he y t h i n k t h e o v e r a l l e c on o mi c s i t u a t i o n i s
r igh t now and w h e t he r we ' r e p u l l i ng o u t of i t o r whe t h e r w e ' r e
n ot , a nd a b o u t h ow f a st y o u wa nt t o sp e nd do wn t h e r a i n y d a y
f und , bu t I j u s t wan t e d t o b e c l e a r t h a t I d o n ' t t h i n k . . . n e ve r ,
h is t o r i c a l l y i n t h e p a s t a n d n o t n o w, do I b e l i e ve t h a t t h e
Appropr i a t i o n s Co mmi t t e e wou l d l eave you wi t h any sor t o f
p ossi b i l i t y o f a ca sh f l ow p r o b l e m. An d I d o n ' t kn ow o f a n y
economic forecast t h at's p r edicting an y sort of additional
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