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specifically a s it re la tes to PEAP, I don't believe that's an
accurate st atement. And I know that S enator Chambers gets
confused somet imes and I ' m j u s t l ook i n g f o r som e c l ar i f i cat i on
specifically as your bill relates to PEAP.

SENATOR RAIKES: O k ay . I t hink there are two points to be made
in that regard, Senator. One is that the new single-pot program
would begi n w i t h t he scho o l yea r i n t he f al l o f 2004 , so
2004-2005, so the exis ting structure, the three-program
structure, would be in place for the upcoming school year, the
2003-2004 school year. In addition to that, that's one point.
T he other p o i n t i s t ha t w e i nco r p o r a t ed , a s y o u w i l l r em ember i n
t he Educat i o n Comni t t ee , a t r ans i t i on pr o g r am s o t hat st uden t s
who entered the need-based aid program or received an award, if
you will, would be held harmless, so to speak, on that award
until they graduated. But that does not mean necessarily, or at
least in my understanding of it, that there's any particular pot
o f m o ney , i f you wi l l , t hat ' s be i n g a l l oca t e d t o a n y p a rt i cu l a r
institution. It is, rather, directed toward the students and
t hat wo u ld b e unt i l t hey gr adua t e . So i f t h er e ar e so me
students who next year would be beginning their sophomore year,
then their award would be held harmless for that year plus two
additional ones.

SENATOR BOURNE: O ka y , s o i f I co u l d b o i l t h i s do wn a nd p e r h a p s
make more concise your comnents, PEAP, in your bill, will be
gone next year, but then on the whole there's a phase-out period
so that those students who are currently receiving these
s cholar shi p f unds wi l l be bas i cal l y he l d ha r m l e ss ; t h a t w e ' r e
going t o g i v e t h e m t i m e t o g e t t h r o u g h t he i r educat i on b ef or e
the money is taken away. Is that accurate?

SENATOR RAIKES: That's correct, yes.

SENATOR BOURNE: Ok ay. So, in your opinion, say if we got rid
of this now under Senator Chambers' amendment, would that be
kind of the equivalent of a nuclear bomb being dropped on that
program? I m e an , i t ' s see ms t o j u st dec i m at e i t and m ake i t go
away.

SENATOR CUDABACK: One minute.
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