TRANSCRIPT PREPARED BY THE CLERK OF THE LEGISLATURE
Transcriber's Office
FLOOR DEBATE

April 29, 2003 LB 407

Landis feel to it--grab a piece of paper, splash it out there
and pass it out--but I didn't know how much time I'd have this
morning. But it clarifies for you what's going to happen 1in
this biennium and then what happens in the next biennium, the
$381 million increase in state aid. Finally, if you do have a
copy of my handout, I call it "Life After State Aid," I just
want to show you on page 7 where I've run some numbers there.

You have the projected shortfall. I used $§360 as the number.
Eliminate state aid 1in the second year of the biennium,
$616 million. Now you can see the numbers for yourself. If we

do what I think we should do in education, we would have to
spend another $100 million 1in special education. That's that
line item. And we would develop a new alternative education
program, which 1is the next 1line item. Leaves us with a
$39 million cushion. That's not much of a cushion, but I'll say
two things to that. One, I just want to show you, there are
other possibilities besides the piecemeal patchwork tax hike
approach. The other thing is I have not figured in here the
*"People's Tax Plan,"” which apparently, I think I heard Senator
Brashear say this morning, that would be another $160 wmillion
added to the bottom line. So...and I would be willing to
embrace some of those other taxes if they were part of a
comprehensive program of reform that I think is necessary.
That's all I have to offer right now. I'll wait and see |if
anybody else has other questions. Thank you, Mr. President.

SPEAKER BROMM: Thank you, Senator Maxwell. Senator Jensen.
SENATOR JENSEN: Thank you, Mr. Speaker, members of the
Legislature. Senator Maxwell, would you respond to a couple
questions, please?

SPEAKER BROMM: Senator Maxwell, would you yield, please?
SENATOR MAXWELL: Yes.

SENATOR JENSEN: Before we entered into this state aid formula,
do you have any idea of what the growth percentages were in
school funding?

SENATOR MAXWELL: Are you referring to LB 1059...
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