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raised. It wil l be rev i sed downward, but I think $140 is a
conservat i v e f i gu r e . Now i f you w a n t , i n m y o p in i o n a t l eas t ,
to reach any sort of reasonable level in this balance between
cuts and revenues, you' ve got to do the next item. You' ve got
t o e x t e n d t h e L B 1 0 8 5 sa l e s t ax t h r o u gh t he e nd o f t he b i e n n i u m.
If you do that in conjunction with Senator Brashear's bill,
assuming yo u don 't cut anything further out of S enator
Brashear's bill, you' re going to be up to, yo u s ee, the
$320 million o f rev enue le vel a nd mayb e a li ttle bit more,
because t ha t $ 1 8 0 m i l l i on f i gu r e o n t he L B 1 08 5 ex t en s i o n does
not include th e sa le s t a x on the additional items in Senator
Brashear's bill. So then if you...but taking that figure the
way i t i s , i f y o u t h en wan t e d t o g e t u p t o t h e $ 3 5 0 mi l l i o n
l evel , y o u c o u l d t a k e a s m al l b i l l , a cor po r a t e r eg i s t r at i on f ee
b i l l . I pa ss e d o u t t o you t he i nt r od u c e r ' s s t at e ment o f i nt ent
on that. It's a relatively easy piece to do because all it is,
is a fee increase from the last time the fees were increased in
1982, but that would raise an additional $11 million over a
two-year period and could be a corporate business contribution
t o t h i s who l e so l u t i o n . Th e n i f y o u t oo k $ 1 9 mi l l i o n o u t o f t h e
R eserve Fu n d , y o u g e t t o a t o t a l o f $ 3 50 mi l l i o n , wh i ch ma t ch e s
the gap that we have. Now in that...in playing around with this
whole sce n a r i o , t her e ' s one l i t t l e pi e ce t hat ' s not even
mentioned , and t hat ' s Senat o r Har t net t ' s sug g e s t i o n t h a t not
only do we do the LB 1085 income tax increase, like we have done
in Senator Brashear's bill, which takes us halfway back to the
1997. . . 1996 i n c ome t ax , y o u c a n g o a l i t t l e f ur t her ba c k t o w a r ds
the 1997 income tax increase. If you went all the way back to
what we did in those days, you have $92 million additional
revenue that you can play with somewhere in this scenario, or
any portion of that $92 million, because the income tax rates
can be increased incrementally to make up a specific amount. So
t here ar e r e a s onable means o f r ea c h i n g t h e $ 3 5 0 m i l l i on . I f you
do this scenario, I w anted to show you that the state would
still have in reserve funds,...

SENATOR CUDABACK: One minute.

SENATOR BEUTLER: .. .two different reserve funds, the
reserve, $153 million, plus a ra iny day reserve
$99 million, in other words a to tal of a bout a
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