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LB 574Apri l 2 8 , 2 00 3

fi n a n c i a l ac ce s s i s n o t h i g h . I n a co mp a r i s o n , a r e c e n t
comparison of states, we ranked. ..we earned the letter grade of
a D' as in do g. And a telling statement in that 2002
state-by-state report card for higher education is, quote,
Nebrask a ' s i n v e s t m en t i n f i na n c i a l a i d t o l o w i n c o m e f am i l i e s i s
still extremely low. A second pri nciple h e re, th ough, is
critical to providing the funding to achieve this goal of strong
support for financially needy students is a structure that is
defensible as good public policy and one that has broad support.
A third principle is students that should b e .st udents s hould
be ab le to choose from amo n g a ll accredited N ebraska
institutions of higher education. And, again, I think t his is
an important p r inciple t o con sider in trying to restructure.
Another objective i s to maxim ize the h igher educa tion
opportunity provided with limited funds. This involves limiting
the award av ailable t o any one student as well as providing
efficient administration. A no the r principle, a tran sition
should be provided that carries students now in school from the
old structure to the new one. In suaanary, the go al is to
provide higher education opportunities for qualified financially
needy students. Purth er, the goal is to allow students their
choice of institutions subject to providing access to the
greatest practicable number of students with the limited funds
we have available. I would emphasize that LB 574 is an effort
to build, not an effort to destroy. The basic features of the
green copy of LB 574, which are relevant to the conanittee
amendment, are these. Pi rst part of the new structure is the
same as the current structure and the same as proposed in the
green copy of LB 574. T h e eligible student base, again Pell
eligible students, Nebraska institutions, and the role of t he
Postsecondary Coordinating Ccxranission, as an administrator, and
the institutions themselves, serving as agents. Also, I would
point out that an important part of the mechanism...

SENATOR CUDABACK: One minute.

SENATOR RAIKES: ...is to use previous years' data in an effort
t o min i mize admin i s t r a t i v e c o s t s of i mp l e ment i n g t he pr ogr a m .
The new parts of the structure are these. Instead of three aid
programs, there would be only a single program. Second, student
awards would be capped. T hird, there would be a transition

5333


