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SENATOR RAIKES: Senator, you're asking if we allowed the basic
allowable growth rate in the third year to go from 0 back up to
2.50 percent and we dropped the levy cap from $1.04 down to
$1.00, in that event how much...well, let's see, you're asking
for the total dollar amount of TEEOSA funds in that third vyear
or the change from the second year, forthcoming to the third
year forthcoming?

SPEAKER BROMM: The change from the second year to the third
year forthcoming. And those are the right assumptions because
those, as I understand it, are both for two years, those two
elements.

SENATOR RAIKES: Okay . I think the Appropriations Committee,
the Fiscal staff, has actually worked on that. 1I'm going to ask
them what that number is and then, as soon as I get it, I'll try
to make it public.

SPEAKER BROMM: Thank you. Because I...and that...
SENATOR CUDABACK: One minute.

SPEAKER BROMM: ...isn't necessarily going to change the way 1
will vote on this bill, but I think it's something we need to
have in the back of our minds as we go forward as to what we're
looking at for a possible obligation out there. The other thing
that reaily strikes me, we have seen some terrific increase in
real estate values recently in much of the state, and maybe not
all of the state but much of the state, and I think we're
looking at 15-18 percent 1in our area maybe. And, Senator
Raikes, again, the last property tax valuation figures that we
have are factored into this and how this will affect our budget,
I assume.

SENATOR RAIKES: That's correct, Senator, and if I might, the
number I think you asked for is $148 million, and that includes
not only the §1.04 to the $1.00, and the 2.50...0r 0...

SENATOR CUDABACK: Time. Sorry about that. Senator Vrtiska, on
the Education Committee amendment.

5063



