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SENATOR RAIKES: Senator, you' re asking if we allowed the b a sic
allowable growth rate in the third year to go from 0 back up to
2.50 percent and we dropped the levy cap f rom $ 1.04 down t o
$1.00, in that event how much...well, let's see, you' re asking
for the total dollar amount of TEEOSA funds in that third year
or the change from the second year, forthcoming to the third
year forthcoming?

SPEAKER BRONN: The change from the second year to the t hird
year forthcoming. And those are the right assumptions because
those, as I understand it, are both for two years, those two
e lement s .

SENATOR RA I K ES : Ok a y . I t h i n k t h e Ap p r op r i a t i o n s C o n I n i tt e e ,
the Fiscal staff, has actually worked on that. I'm going to ask
them what t h a t n u mber i s a n d t h e n , a s so o n a s I get i t , I ' l l t r y
to make it public.

SPEAKER BRONN: Thank you. B ecause I...and that..

SENATOR CUDABACK: One minute.

SPEAKER BRONN: ...isn't necessarily going to change the way I
w il l vot e on t h i s b i l l , bu t I t hi nk i t ' s som e t h i n g we n eed t o
have in the back of our minds as we go forward as to what we' re
looking a t fo r a poss i b l e obl i gat i o n ou t t her e . The ot he r t h i ng
that really strikes me, we have seen some terrific increase in
real estate values recently in much of the state, and maybe not
all of the state but much of the state, and I think we' re
looking at 15-18 percent in our ar ea m aybe. And , Sen ator
Raikes, again, the last property tax valuation figures that we
have are factored into this and how this will affect our budget,
I assume.

SENATOR RAIKES: Th a t ' s c o r r e ct , Sen a t o r , a nd i f I mi g h t , t h e
number I t hi nk y o u a s k ed fo r i s $14 8 m i l l i on , an d t ha t i nc l ude s
not only the $1.04 to the $1.00, and the 2.50...or 0...

SENATOR CUDABACK: Time. Sorry about that. Se nator Vrtiska, on
the Education Conlnittee amendment.
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