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know, yesterday you could have heard nothing truer than the two
statements that Sen ator Chambers made. One of them was, we'."e
headed for a train wreck. Well, you know, one person's train
wreck i s an ot h e r per s o n ' s c o n t ro l l e d co l l i s i o n. Ther e a re a l l
k inds o f w ays o f de s c r i b i n g w ha t we ' r e g o i n g t o ha v e t o d o . But
I think the one thing that is...if we had a c hance to have a
train wreck today or a train wreck many days hence...make it an
automobile a c c i d e n t , w h a t e ve r e l s e , m os t o f us w o u l d choo s e t o
put i t of f . I r ecommend we pu t i t of f , beca use b udget d e a l s , i n
my experience here...there are others with more experience. But
budget deals, in my experience, are not made when we have 22
days l e f t . They ' re ma de when t he t i me i s beg i n n i n g t o run out ,
because that requires everybody to make the tough choices and to
work t og e t he r i n put t i ng t he w h o l e p a c kage t o g e t h er . I ' l l use
t ha t s a me j u s t i f i ca t i on wi t h r e g a r d t o t h i s c o n ce p t , b e c au se I
believe that we want this $50 million potential savings on the
t able . Thi s am endment p r e sent s t h e p r o p e r t y t ax p a c k age po r t i o n
of what I' ve dubbed the people's revenue plan. I ask you to pay
close attention, so that we can consider it s component p a rts.
There are three major component parts. First, it would return
the maximum property tax levy for school systems from $ 1.00 t o
$1.10. Second , it wou l d adopt a $5,000 general homestead
exemption . And t hi r d , i t wou l d a d op t a $1, 0 0 0 r e f u n dabl e i n c ome
tax credit for certain property taxes paid on agricultural land
by a fa rmer or rancher who owns and actively farms or ranches
that land. The net result of the package is intended to provide
s ign i f i c a n t sa v i n g s , i n m y r ound num ber s , $50 mi l l i o n , whi l e
providing more property tax relief to those who need the
property tax relief the most. Some would argue everybody needs
i t . Bu t I ' m g o i n g t o g e t t o t r y i ng t o de l i ne a t e h ow i t b en e f i t s
those w h o need i t t he m o s t, i n m y o p in i o n . I have t o p r ov i d e
some backg r o u nd . We h a v e t o l oo k b a ck a t t h e l e v y l i mi t
history. There's a tendency, I think, to believe that the $1.00
levy limit was set in stone and actually it was a long time ago.
And that's simply not the fact. Levy limits weren't originally
adopted until 1996, as a part of a property tax relief program
put forth by the late Senator Warner. At that time, the levy
l imit for school systems was set at $ 1.10 . Bu t t h e b i l l
provided the limit would fa ll to $1.00 in 2001. Du ring the
i nte rven ing p e r i o d , w e a mended th e s t a t e ai d f o rmu l a and t he
certification process, so that the full cost of the reduction in
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