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losses that they can carry forward into the future in
s ign i f i c a n t a mounts . And a s o n e CPA t ook t h e t i m e t o e x p la i n t o
me th e o ther day, our senior citizens, who are a very
significant portion of our population, now have...their income
has decreased because of interest rates being at historically
low levels. There is no dividend income. So we...their income
i s n ot su f f i c i ent so t ha t t he i r soc i a l sec u r i t y , w h e n a dded t o
it, is taxable. And so we are going to have an extraordinary
n umber o f r e f u nd s . I h o p e t h a t ' s a l l b u i l t i n t o p r o j e c t i o n s .
And we' re go i n g t o ha v e d i m i n u t i o n i n t axes pai d . And t he
refunds and the taxes paid plus the capital losses carried
forward, as the term of art is used, to b e ap plied against
future capital gains all spells a very dire circumstance for the
future and that's why this...how we handle this crisis that we
have talked about as being of h istoric proportion is very
i mportant . I t h i nk t h i s com p onent o f t he b i l l , i t ' s my ho p e
that this is not controversial with you. This is, while it will
seem like an extension of LB 1085, since it's just taking
effect, it is an income tax increase. It's an appropriate one
b ased on what we' ve done in the past and w ill allow us t o
address income tax rates in the future, as this bill will allow
us to address other issues at all three rounds of debate. I
would urge your adoption of this division. Thank you for your
t ime and a t t e n t i o n . Tha n k y o u , S e n a to r L a n d i s .

SPEAKER BRONN: And thank you, Senators Landis an d Bra shear.
You' ve heard th e o p e n i n g . Sena t o r Cu d aback.

SENATOR CUDABACK: N r . Speaker, m embers, I d idn 't know I'd
really get to speak this quickly on this issue. I'm not really
prepared. With that vote we just took, this may be another slam
dunk, it may be another Nichael Jordan shot here. I
couldn' t . . .b ac k when we i n i t i at ed LB 108 5 , t he t al k and t he
debate and the whimpers or the 'whamps' or whatever we want to
call it, it was a tough issue. You looked up there and 41 votes
came, boom. Sometimes you can't predict this body. But it was
t he r i ght t hi ng t o do Thi s i ssue he r e i s p r ob a b l y t he r i ght
thing to do at the right time. You n ever had something you
didn' t...haven't missed or however that saying goes. T his i s s u e
here, we have it. It 's in place. Why do away with it? It' s
j ust t h e r i g h t t hi ng t o d o. I t ' s $37 m il l i on a t a t i me w he n we
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