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with additional cuts. And remember, you wonder why we got here,
but we have to start back with $150 million plus July 1, just to
replace the minimum reserve that we' ve spent the last two years.
That was a form of reserve, cash reserve if you will. We call
it the minimum reserve. O nce again, it's like your chec kbook
balance. Bu t we have to start by replacing that as of July 1,
i n addition to the additional gap that we have. So it isn't a s
though we' re spending that much more additional money starting
July 1. It's simply...

SPEAKER BRONN: One minute.

SENATOR WEHRBEIN: . ..to take us back t o the minimum reserve
requirement of 5 ...of 3 percent and roughly $5 billion budget.
I t ' s a c t u a l l y g o i ng t o b e a b out $ 5 . 2 , $5 . 3 , s o mething ov e r t he
$150-some million. So all I'd ask at this case...in this case,
as we debate through the day and whenever, whenever, into the
night if that's the...keep your mind open on what options you
can do and what you can't do, but please don't just close the
door aut o matica l l y and sa y t h a t I am n o t . . . I a m h ere c ommitted
t o no tax i n c r ease and we' re going t o cu t o u r way ou t of t h i s ,
because the ramifications of that are enormous, beyond the cuts
that we' ve already taken, and I just want...especially in
education. Because education, education, education is going to
take the preponderance of those cuts once we cut some more. I
wish I coul d gi ve you an ana l y s i s o f i t no w . I 'm n o t q u it e
ready.

SPEAKER BRONN: T i m e.

SENATOR WEHRBEIN: T ha n k y o u .

SPEAKER BRCNN: Thank you, Senator Wehrbein. Senator Landis.

SENATOR LANDIS: N r . Sp e a k er , members o f t he L e g is l a t u r e , I j us t
want to reiterate a point that's important for all of us as we
conside r r eve nu e i ssue s . I f we wan t e d t o ha v e e x a c t l y a aer o
percent budget for the year, we would have to raise $222 million
of money to get to aero, Now that's a surprising fact, because
it seems counter-intuitive. But the truth of the matter is we
have a 3 percent reserve and we keep that as a cushion. And
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