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propert y an d t h e f a i r t axat i on o f t hat pr op e r t y . Tha n k y o u v e r y
much.

SENATOR Dw. PEDERSEN. Thank you, Senator Brown. Senator Smith.

SENATOR SMITH: Than k you . If Se nator Brown would yield to a
q uest i o n o r t wo .

SENATOR BROWN: Ye s .

SENATOR SMITH: No w t h e v a l u a t i on , we ' r e l o o k i n g a t b a s i ng i t o n
i ncome i n s t e a d o f ma r k e t . I s t h a t . . .

SENATOR BROWN: O r i g i n a l l y , t ha t wa s t h e wa y t h e b i l l i s . Now
it's just a c la r ification o f the prope rty rig hts that are
i nc l u de d a n d a ny t h i ng t h a t mi g h t a l i en a t e so m e o f t ho s e p r o p e r t y
r i g h t s . An d i n t h e ca se o f some o f t h e l o w- i n co m e h ou s i ng
situations, where th e re's a federal agreement, there's also a
requirement for either a 30 - or 5 0 -year rate of return in term s
o f r e n t t ha t i s l o we r t h a n ma r k e t .

SENATOR SMITH : Okay . So we ' re n~t putting ourselves in a
si t u a t i on w h e r e t h e p r o p e r t y own e r wou l d b e a b l e t o c h oo s e t he
lesser of two values...

SENATOR BROWN: N o.

SENATOR SMITH: . ..according to..

SENATOR BROWN : No , this is j ust a direction to do what our
statutes already require, but it's a clarification that it's not
only the physical characteristics of the property but also the
propert y r i gh t s .

SENATOR SMITH: Okay. Th ank you.

SENATOR Dw . P E DERSEN:
Jensen .

SENATOR JENSEN:
Legi s l a t u r e .

Thank you , Senator S m ith . Sena tor

Thank you , Mr . President, members of the
Senator Landis, would you respond to a question,
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