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have been in stances whe re they hav e conv erted to, say for
instance, a stock company, a regular corporation. Well, when
that happens all of the owners, th at be ing th e mutu a l...that
being t h e p o l i c y h o l d e r s , ar e ent i t l ed t o e i t her r ece i v e m oney o r
stock in th a t new company as a result.. as evidenced by their
ownership o f a pol i cy i n t ha t pr ev i o u s l y mu t u a l i ze d c o mpany.

SENATOR CUDABACK: Ok a y .

SENATOR QUANDAHL: An d so t h i s j u s t d e a l s wi t h t h o s e si t u a t i o n s .

SENATOR CUDABACK: I gu e s s t ha t ' s my n ex t p o i n t ; t h a t t he
average person's average unclaimed check, you might say, nothing
to do w i t h any thing oth er than insurance companies, correct?
Wrong.

SENATOR QUANDAHL: W h a t w a s yo u r q u e st i on ag a i n ? I g u e s s I .

SENATOR CUDABACK: It has noth ing to do w ith the ave rage
u ncl a i med c h e c k . . .

SENATOR QUANDAHL : R ight .

SENATOR CU D ABACK : . . .from an ordinary company, outside of an
insurance company. So we' re just. . .

SENATOR QUANDAHL : Na d a .

SENATOR CU D ABACK : . we' re just actually ta lking about
insurance companies here that do what you said, right?

SENATOR QUANDAHL : Ex actl y .

SENATOR CUDABACK: Noth in g to do with a check that he.. . t h a t
Senator Bromm did not cash or anything.

SENATOR QUANDAHL : Nop e

SENATOR CUDABACK: No t h i ng .

SENATOR QUANDAHL: Nothing.
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