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SENATOR QUANDAHL : Noth in g .

SENATOR CVDABACK: So what we' re doing here does not affect any
o f t h e do l l a r s t h a t s om e on e m i g h t r e c e i v e f r om a ch e ck t h a t h e
would be getting, be lost or found or whatever

SENATOR QUANDAHL:
j us t t a l k e d a bo ut , .

No. No , under the circumstances that you

SENATOR CUDABACK: No ne .

SENATOR QUANDAHL : . . .a lost check or something like that, t h is
doesn't affect that situation

S ENATOR CUDABACK : Ab so l u tely none .

SENATOR QUANDAHL : . . . whatsoev e r .

SENATOR CU D ABACK : Ok ay , t h i s d e a l s o n l y w i t h t h e i n t e r e s t o n
t he money t h at I . . . say t h e c he ck wa s co mi n g f r o m a b i l l i o n
dollar company. Now they receive the interest from that check,
r i g h t ' ? They receive the interest and they keep it. Bu t yo u' re
changing who gets to keep that interest. Is that correct'?

SENATOR QUANDAHL: No , n o t necessarily. What this amendment
does, y o u ha v e t o u n d e r s t a n d i t d o e s n ' t d ea l wi t h a l l i n st a n ce s
of abandoned p roperty. T he check that you talked about that
Senato r B r o mm.. .

SENATOR CUDABACK: Um -hum, correct.

SENATOR QUANDAHL : . . .lost or something like that,

SENATOR CUDABACK: Ri g h t .

SENATOR QUANDAHL: . . . i t wo u l d n ' t a f f e c t t ha t s i t u a t i o n
w hatsoev e r . This just de als wi t h a very spec ific fa ct
s i t u a t i o n . I t ' s wh e n a n i n su r an c e c omp a n y g oe s t h r o u g h a
demutualization o r a reo r ganization, an d wh at th a t is just
briefly is that if it's a mutual insurance company al l of the
pol i c y h o l d e r s ar e a c t ua l l y o wne r s o f t h a t mu t ua l co m p a ny . Th e r e
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