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SENATOR QUANDAHL: Nothing.

SENATOR CUDABACK: So what we're doing here does not affect any
of the dollars that someone might receive from a check that he
would be getting, be lost or found or whatever.

SENATOR QUANDAHL: No. No, under the circumstances that you
just talked about, ...

SENATOR CUDABACK: None.

SENATOR QUANDAHL: ...a lost check or something like that, this
doesn't affect that situation

SENATOR CUDABACK: Absolutely none.

SENATOR QUANDAHL: . . .whatsoever.
SENATOR CUDABACK: Okay, this deals only with the interest on
the money that I...say the check was coming from a billion

dollar company. Now they receive the interest from that check,
right? They receive the interest and they keep it. But you're
changing who gets to keep that interest. Is that correct?

SENATOR QUANDAHL: No, not necessarily. What this amendment
does, you have to understand it doesn't deal with all instances
of abandoned property. The check that you talked about that
Senator Bromm. ..

SENATOR CUDABACK: Um-hum, correct.

SENATOR QUANDAHL: ...lost or something like that, ...

SENATOR CUDABACK: Right.

SENATOR QUANDAHL: ...it wouldn't affect that situation
whatsoever. This just deals with a very specific fact
situation. It's when an insurance company goes through a

demutualization or a reorganization, and what that is just
briefly is that if it's a mutual insurance company all of the
policyholders are actually owners of that mutual company. There
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