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no pro rata share of the interest that was accumulated. Is that
t r ue ?

SENATOR BEUTLER: That's my understanding.

SENATOR CHAMBERS: So t he st a t e g e t s a wi n d f a l l , e v e n i f e v e r y
c la i man t i s f ou n d .

SENATOR BEUTLER: Th a t ' s t r u e , a n d I b e l i e v e i t wo u l d b e t he
same if the money were left with the company, Senator.

SENATOR CHAMBERS: B ut I ' m t a l k i n g a b o ut t h i s ame n d ment . I f t he
money were left with the company...

SENATOR BEUTLER : Th ey wo u l d g e t a wi n d f a l l b e c au s e t h ey
wouldn ' t b e p ay i ng i n t e r e s t o n i t .

SENATOR CHAMBERS: And who...between whom d oes privity e xist,
the insurance company and the policyholder, or the insurance
company an d t he s t a t e o f Neb r a s k a , o r t h e p o l i cy h o l d e r a nd t he
stat e o f Ne b r a s k a ? Pr i v i t y ex i s t s b e t we e n t h e p o l i c y ho l d e r a nd
the insurance company. Is that correct?

SENATOR BEUTLER: That's right.

SENATOR CHAMBERS: A nd t h e s t a t e wan t s t o b e a l l o we d t o s t an d i n
t he p l a c e o f t h e i n su r a n ce c omp a n y a nd g e t t h e b e ne f i t s o f
i nterest that w o uld have accrued to the insurance company. I s
t hat c o r r e c t ?

SENATOR BEUTLER: I be l i e v e t h a t t o b e co r r e c t .

SENATOR CHAMBERS: A nd t h a t wa s n o t a n t i c i p a t e d b y e i t h e r t he
insurance company or the policyholder when they entered their
contractual relationship, was it?

SENATOR BEUTLER: W el l , I ' m su r e i t wa s n o t , a s su m i n g t h a t t he
insurance company wa s aware of what the abandoned property law
was of the state of Nebraska.

SENATOR CHAMBERS: Now, under this bill, as yo u und erstand i t
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