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SENATOR QUANDAHL: . . . to r e s p o n d t o ?

SENATOR CHAMBERS: If you can.

SENATOR QUANDAHL: Yeah , well, I mean I' ll try to answer that
the best I can, is because of these demutualizations. I went
through the amount of mone y th a t we nt in t o the Unclaimed
P roperty Fu nd . Th i s i s a bub b l e o r a f a i r l y s i gn i f i ca n t amo u n t
o f mon e y t ha t l o ok s l i ke i t wi l l b e p a i d i n t o t h e S t a t e
Treasurer's Unclaimed Property Fund eventually.

SENATOR CHAMBERS: But why does it have t o go in two years
i ns t ea d o f f i v e ?

SENATOR QUANDAHL: My friend Gene Tyson is trying to help me out
saying i n t e r e s t .

SENATOR CUDABACK: I'm sorry, your time is up, Senator Chambers.

SENATOR QUANDAHL: Yeah, there is some benefit to get...

SENATOR CHAMBERS: I didn't hear you, Mr. President?

SENATOR CUDABACK: Your time is up, Senator. I'm sorry.

SENATOR CHAMBERS: O h . Th a nk yo u .

SENATOR CUDABACK: Senator Aguilar, you did not wish to speak to
this. Senator Beutler.

SENATOR BEUTLER: S enator Cudaback, members of the Legislature,
Senato r Q u a n da h l , I ' m t r y i ng t o u n d e r s t a n d t h i s t o o . I t h i nk
maybe this is a good thing, but I'm concerned about whether
claimants will have the same rights. But if , in fac t, w e ' re
t a l k i n g ab o u t $10 million, I ass ume if the demutualization
company held this...or these companies held this $10 million for
f i v e y e a r s , t h e s t a t e o f Neb r a s ka wo u l d g e t n o i n t e r e s t o f f
that. Is that correct?

SENATOR QUANDAHL: I believe that would be correct, yes.
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