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SENATOR QUANDAHL: No . No . And actually what I guess my intent
behind br i ng i n g som e t h i n g l i ke t hi s t oo i s t hat i f t hat m o n ey
was ever going to leave that, it would be a c o rporate d e cision
t hat we wou l d a l l make , b ut i t wou l d b e made p r i ma r i l y a t , I
would i m a g in e , t h e b e he s t o f t h e App r o p r i a t i o n s C o mmi t te e .

SENATOR CHAMBERS: L e t me a sk y ou t h i s q u e s t i o n . Wi t ho u t t h i s
a mendment, wh a t beco mes o f t hi s m o ney wh ic h b e l o ngs t o p e r s o ns
whom the insurance companies cannot find? Where does that money
r est ?

SENATOR QUANDAHL: W ithout this money.. .bas i c a l l y t h e p r a ct i ca l
e f f ec t i s j u s t t o c l o se t h a t wi n d o w d o w n t o t wo y ea r s f r om f i v e
years. It would still end up with the State T reasurer i n the
Unclaimed Property Fund.

SENATOR CHAMBERS: And since it's going to remain...how long is
' i n p e r p e t u i t y ? ' How l on g i s t ha t ? Th a t ' s a n i n de f i n i t e p e r i o d
of time, which means until Jesus comes back and beyond, right?

SENATOR QVANDAHL: That' s...the state has been around since 1867
s o no t e l l i ng h o w l o n g i t ' s go i n g t o be ar o u n d .

SENATOR CHAMBERS: So why do we need to shorten the period f rom
t hre e . . . f i v e y e a r s t o t wo y ea r s i f t h e mo n e y i s go i n g t o b e i n a
fund eventually and it stays there in perpetuity? What is the
benefi t t o be der i v e d b y . . .

SENATOR CUDABACK: One minute.

SENATOR CHAMBERS: . . . sh o r t e n i n g t h a t per i o d f r o m f i ve y e a r s t o
two years? I haven't heard a compelling or even a reasonable
a rgument f o r i t . Th a t ' s wh y I s ay y ou mu s t ha v e s om e t h i n g t h a t
you' re not telling us, or there's something those who gave you
t h i s a m endment d i d n ' t t e l l y ou . So wh y d o we h a ve t o c ha n ge i t
f rom f i ve year s t o t wo w hen i t ' s not go i n g t o be o f ben e f i t t o
anybody by d o i n g t h a t ?

SENATOR QUANDAHL: I s t h a t a q u e s t i o n y ou wa n t m e t o .

SENATOR CHAMBERS: Yeah, that's a question.
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