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SENATOR CHAMBERS: So my quest ion to you is not how soon a
f und . . . a c l a i m c an be p a i d wh e n t h e c l a i m i s m de . I ' m a s k i ng
you how long will money remain in this particular life insurance
c orpo r a t i o n d e m u t u a l i z a t i o n t r u s t f u n d ? How l o n g wi l l t he mo ne y
t ha t ' s p ut i n t o t h a t f u n d s t a y t h e r e ?

SENATOR QUANDAHL: Well , if you l ook at the way that it ' s
written right now , and you d id , it wou l d st a y there in
perpetuity. It's there until a claim is made.

SENATOR CHAMBERS: And if no claim is e ver made , th i s m on ey
a lways i s t he r e , e ve n i f n o c l a i ma n t i s f ou n d .

SENATOR QUANDAHL: Under this amendment, that is correct.

SENATOR CHAMBERS: And that is your intent.

SENATOR QUANDAHL : Ye s .

SENATOR CHAMBERS: We l l , wha t i s t h e b e ne f i t o f h av i n g t h e
five-year period shortened to two years?

SENATOR QUANDAHL: T he ...I guess my...would...my i n t e nt i on wou l d
b e, o r wh a t t h e b e n e f i t wo u l d b e i s t ha t i f t h a t mo n e y s a t t h e r e
f or a n ap p r o p r i a t e am o un t o f t i me t h a t we wo u l d a l l d e c i d e i n
here, then perhaps we could do something with that money rather
than just leave it there for perpetuity.

SENATOR CHAMBERS: I do n ' t wan t t o d e a l wi t h ' perhapses ' and
'maybe this body,' because, as you and I know, the body may seem
to go one way this morning and go a different way this
a fte rnoon . I wan t t o de a l wi t h w h a t 's i n f r ont of us r i gh t now .
Now, if there is some plan that you and the Treasurer or those
who have persuaded you to bring this amendment to us, if there' s
something you have in mind that you' re not sharing with us, I
want you t o t el l i t t o u s , and her e ' s ho w I ' m g o i n g t o hel p you
tell us that by posing this question. Was this be~ng offered by
you with the intention that at a future date we will, in fact,
a l l o w t h i s m o n e y t o l e av e t h i s f u n d a nd g o i n t o t he Ge n e r a l
Fund? Is that the intent behind it all?
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