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SENATOR QUANDAHL: That is correct.

SENATOR CHAMBERS: H o w l o ng wi l l i t b e h e l d i n t ha t f u n d ?

SENATOR QUANDAHL: I t wou l d b e h e l d i n t ha t f u nd , an d I ' d ha v e
t o go back and look at the abandoned p roperty, bu t the Stat e
Treasu re r d oe s h av e t o go t h r o u gh p r o c e d u r e s t o t r y t o i d e n t i f y
the owners or the recipients of the property that is turned over
to the State Treasurer.

SENATOR CHAMBERS: For how long a period of time, is what I want
to know, will it remain in that discrete fund?

SENATOR QUANDAHL : I n t h i s p a r t i c u l a r . . .in Section 4, it' s
t urne d o v e r t o t ha t b u t i t d o e s l e av e i t . . . i t i s som e wha t op e n
as we could actually probably come back later on an d de t ermine
d i f f e r e n t t i me l i mi t s .

SENATOR CHAMBERS: We ll , it sounds to me like you' re not quite
familiar with all the ramifications of the bill, so let m e ask
some more que stions an d he lp both of us. What is the least
amount of time it can remain in that fund under th e la w, th i s
m oney t h a t yo u r am e n dment d ea l s wi t h ? Wh a t i s t he l e a s t amo u n t
o f t i me ?

SENATOR QUANDAHL: I su p p o s e i t co u l d g o j u st r i gh t i n a nd r i g h t
o ut i f . . .

S ENATOR CHAMBERS: Y ou s up p o s e , o r y ou k n ow ?

SENATOR QUANDAHL: I d o kn o w i t co u l d g o r i g h t o u t i f . . . i f , wh e n
it's paid into there, that the State Treasurer has knowledge of
the Nebraska r e sident to whom that money or that stock should
go.

SENATOR CHAMBERS: If a person is not found, how long w i l l it
remain there be fore th e money ca n go into the state General
Fund? L e t me a sk i t a d i f f e r e n t wa y . How l o n g mu s t t h e
Treasu re r se e k t o f i n d t h e own e r , u n de r t h e l aw?

2882


