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SENATOR QUANDAHL: That is correct.
SENATOR CHAMBERS: How long will it be held in that fund?

SENATOR QUANDAHL: It would be held in that fund, and I'd have
to go back and look at the abandoned property, but the State
Treasurer does have to go through procedures to try to identify
the owners or the recipients of the property that is turned over
to the State Treasurer.

SENATOR CHAMBERS: For how long a period of time, is what I want
to know, will it remain in that discrete fund?

SENATOR QUANDAHL: In this particular...in Section 4, it's
turned over to that but it does leave it...it is somewhat open
as we could actually probably come back later on and determine
different time limits.

SENATOR CHAMBERS: Well, it sounds to me like you're not quite
familiar with all the ramifications of the bill, so let me ask
some more gquestions and help both of us. What is the least
amount of time it can remain in that fund under the 1law, this
money that your amendment deals with? What is the least amount
of time?

SENATOR QUANDAHL: I suppose it could go just right in and right
out if. ..

SENATOR CHAMBERS: You suppose, or you Kknow?

SENATOR QUANDAHL: I do know it could go right out if...if, when
it's paid into there, that the State Treasurer has knowledge of
the Nebraska resident to whom that money or that stock should

go.

SENATOR CHAMBERS: If a person is not found, how 1long will it
remain there before the money can go into the state General
Fund? Let me ask it a different way. How 1long must the
Treasurer seek to find the owner, under the law?
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