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Senator Quandahl, Mr. President.

SENATOR CUDABACK: About a minu t e and a half left, Senator
Q uandahl .

SENATOR QUANDAHL: Yeah, thank you. And I 'm just...as w e a ll
know, t h e s t o c k ma r k e t i s do wn a l i t t l e b i t r i g h t no w an d so t o
k ind o f f o l l o w up o n wh at Sen a t o r J e n s e n w a s t a l k i ng ab o u t , I
think probably one of the reasons why there haven't been as many
demutualizations currently as there ha ve been in the past is
because if there was an initial public offering of s tock ri ght
now, wi t h t h e d e p r e ss e d p r i c e s r i g h t n ow , i t wou l dn ' t g e n e r a t e
as much money for the companies, for the policyholders, and so
it may not be in their best interests. And I would imagine...

SENATOR CUDABACK: One minute.

SENATOR QUANDAHL: . ..that's probably the reason for the lower
number o f d em u t u a l i za t i on s t h a t h av e b e e n g o i ng on ov e z t h e p a s t
couple of years. It's just because of the nature of th e sto ck
market. Bu t, anyw ay, I wanted to talk a little bit. In my
h andout t h a t I ha n d e d o ut t he r e , y o u ' l l se e t h e r e ' s a f i g u r e .
It's somewhat more than $9 million that has been identified as a
result of fi v e dif ferent c ompany d e mutualizations that are
potential. Now, again, these figures are not fo r sure. You
never know what's for sure until it actually gets turned ox ar to
the State Treasurer. But in past years, let me just give you
s ome ideas o f t he t ot a l am ount o f unc l a i med p r ope r t y t hat ' s be e n
turned over to the State Treasurer. In last yea r, in 2002 ,
$ 4,362 , 0 00 . Th a t wa s t h e t o t a l amou n t . I n 2 0 01 , i t wa s
$5,812,000. In the year 2000, it wa s ju st $2 , 611,000; 1 9 99,
$ 1,727 , 0 0 0 .

SENATOR CUDABACK: Time . Thank you , Sen ator Quandahl and
Senator Jensen. (V is itors introduced.) On with d iscussion.
S enato r C h amber s .

SENATOR CHAMBERS: Mr. President, members of the Legislatur , i n
keeping with t he tra dition t hat seems to have developed of
p eople n o t be i n g a wa r e o f t h e n am e o f t h e p e r so n t o wh o m t h e y ' d
l i k e t o a dd r e s s q u e s t i o n s , I wo n d e r i f Se na t o r 'Quackenbush
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