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Senator Quandahl, Mr. President.

SENATOR CUDABACK: About a minute and a half left, Senator
Quandahl.

SENATOR QUANDAHL: Yeah, thank you. And I'm just...as we all
know, the stock market is down a little bit right now and so to
kind of follow up on what Senator Jensen was talking about, I
think probably one of the reasons why there haven't been as many
demutualizations currently as there have been in the past is
because if there was an initial public offering of stock right
now, with the depressed prices right now, it wouldn't generate
as much money for the companies, for the policyholders, and so
it may not be in their best interests. And I would imagine...

SENATOR CUDABACK: One minute.

SENATOR QUANDAHL: ...that's probably the reason for the lower
number of demutualizations that have been going on over the past
couple of years. 1It's just because of the nature of the stock
market . But, anyway, I wanted to talk a little bit. In my
handout that I handed out there, you'll see there's a figure.
It's somewhat more than $9 million that has been identified as a
result of five different company demutualizations that are

potential. Now, again, these figures are not for sure. You
never know what's for sure until it actually gets turned ovar to
the State Treasurer. But in past years, let me just give you
some ideas of the total amount of unclaimed property that's been
turned over to the State Treasurer. In last year, in 2002,
$4,362,000. That was the total amount. In 2001, it was

$5,812,000. 1In the year 2000, it was Jjust §2,611,000; 1999,
$1,727,000.

SENATOR CUDABACK: Time. Thank you, Senator Quandahl and
Senator Jensen. (Visitors introduced.) On with discussion.
Senator Chambers.

SENATOR CHAMBERS: Mr. President, members of the Legislatur., in
keeping with the tradition that seems to have developed of
people not being aware of the name of the person to whom they'd
like to address questions, 1 wonder if Senator ®"Quackenbush®
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