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SENATOR QUANDAHL: Th a t ' s . . . y e a h, t h a t ' s t h e p r a c t i ca l e f f ec t o f
i t , y e s.

SENATOR JENSEN: Okay. You know, a few years ago many insurance
companies, yes, did demutualize. Has that trend kind of ended,
or is it still going on, or will it continue? I g uess I Ous t
want t o l o ok a t a t i me f r a me h e r e o f wh a t i s h a pp e n i n g i n t h e
i ndust r y .

SENATOR QUANDAHL: The re was a period a c ouple of yea r s ago
where there were a number of larger insurance companies that did
g o t h r o u gh t h i s d em u tu a l i za t i o n p r o ce s s . Ov e r t h e p a s t co u p l e
of years that really has cooled off. There aren't any big o n es
o ut t he r e p e n d i n g t h a t I k n ow o f r i g h t n ow , an d a s t o whe t h e r
that trend will go back up I don't know I don 't know. Bu t it
h as co o l e d o f f t ho u g h f o r t h e mo m e n t.

SENATOR J E NSEN : Ok ay . I g ue ss I wa s j u s t t h i n k i ng a b ou t
whether t h i s i s so me t h i ng t h a t wi l l c on t i n u e o r i f t h i s wa s k i nd
of a one-time thing. Howev er, e ven i f they demu tualize, it
m ight t ak e a p e r i o d o f t i me f o r t h em t o co m e d o w n a n d . . .w h e r e
those f un d s wou l d b e l ay i ng th e r e . Ri g h t no w , i t ' s my
understand in g t hat even i f you ha v e d o l l a r s i n a ba n k a c c ount
t hat i s . . . hasn ' t b e en u sed f o r t h e 'ast five yea rs, th ose
d ol l a r s g o i n t o t h e . ..go back to the state, and that is when the
T reasu re r g o e s t h r o u g h t h a t l i s t o f un c l a i m e d f u n d s o r u n c l a i m e d
property. So this same process then would follow up with that,
only this would be insurance dollars rather than just...well, it
c ould be insurance or it could be bank funds. It's treated t h e
same anyway. Is that correct?

SENATOR QUANDAHL: That would be correct.

SENATOR JENSEN: Thank you. T hat will conclude my remarks. D id
y ou wa n t t o co n t i n ue a co nv e r s a t i o n wi t h Se na t o r Br o w n t h a t y ou
were in the midst of or. . .

SENATOR QUANDAHL: Tha t ' s . . . I ' l l t a k e a n y t i me t ha t y ou wo u l d
give me.

SENATOR J E NSEN: A l l r i g h t . I ' l l g i v e t h e r e s t o f my t i me t o
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