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State Treasurer's Office over the last couple of years too.

SENATOR BOURNE: Thank you. Thank you, Senator Quandahl. One
last question, and it's in the...in line 3 of Section 1 of that
amendment . It says, "in the course of a demutualization or a
related reorganization of a life insurance corporation.® Can
you tell me what a related reorganization is? And, again,
I'm...you know, I understand the demutualization pcrtion, but
what 1is a related reorganization? Is that when a...the two
companies would merge or what is that exactly?

SENATOR QUANDAHL: Yeah, it could be. It could be a merger. 1t
could be, you know, a conversion from a mutual company to a
stock company. I'd have to pull out my dictionary to get you an
actual 1legal description of what that means, but I think you're
heading down the right path.

SENATOR BOURNE: Thank you, Senator Quandahl. Mr. Chair, if 1
could yield the rest of the time back to Senator Brown.

SENATOR CUDABACK: There's about a minute and 15 left, Senator
Brown.

SENATOR BROWN: Thank you, Mr. President. I wondered if Senator
Quandahl would yield toc a couple questions.

SENATOR CUDABACK: Would you yield, Senator Quandahl? There's a
minute left, Senator Brown.

SENATOR QUANDAHL: Yes, I would.

SENATOR BROWN: Thank you. This is related to the bill because
the bill opens up the unclaimed property section, but does this
have anything to do directly with the bill?

SENATOR QUANDAHL: When you say anything directly to do with the
bill, I mean it does open up that particular section of statutes
dealing with the Treasurer's Office with unclaimed property, but
I guess I would have to say that, as far as centralized
receipting, the demutualization of insurance companies, no, it
doesn't, it doesn't deal directly with that topic.
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