
TRANSCRIPT PREPARED BY THE CLERK OF THE L EG ISLATURE
Transcriber's Office

FLOOR DEBATE

L B 1 1 7March 2 6 , 2 0 0 3

State T r ea s u r e r ' s Of f i c e ov e r t h e l a s t c ou p l e o f y e a r s t oo .

SENATOR BOURNE: T hank you. T hank you, Senator Quandahl. One
l as t qu e s t i on , a nd i t ' s i n t h e . . . i n l i n e 3 o f Se c t i o n 1 o f t h a t
amendment . I t s ay s , "in the course of a demutualization or a
related reorganization of a life insurance corporation.' Can
you t e l l me wha t a r e l at ed r eo r g a n i z a t i o n i s? And , aga i n ,
I ' m . . . y o u k no w , I u nd e r s t a n d t h e d emu t u a l i za t i o n pc r t i on , but
what is a re lated re organization? Is that when a...the two
companie s w o u l d m e r g e o r wh at i s t h a t e x a ct l y ?

S ENATOR QUANDAHL: Yeah, it could be. It could be a merger. I t
could be, you know, a conversion from a mutual com pany to a
s tock c o mpany . I ' d h a v e t o p u l l ou t my d i c t i o n a r y t o g e t y ou a n
actual legal description of what that means, but I think you' re
heading down the right path.

S ENATOR BOURNE: Thank you, Senator Quandahl. Mr . Chair, if I
could yield the rest of the time back to Senator Brown.

SENATOR CUDABACK: Ther e's about a minute and 15 left, Senator
Brown.

SENATOR BROWN: Thank you, Mr. President. I wondered if Senator
Quandahl w o u l d y i e l d t o a co u p l e q u e s t i o n s .

SENATOR CUDABACK: Would you yield, Senator Quandahl? There's a
minut e l e f t , Se n a t o r Br ow n .

SENATOR QUANDAHL: Yes, I would.

SENATOR BROWN: Thank you. This is related to the bill because
t he b i l l o p en s up t he un c l a i m e d p r o p e r t y se c t i o n , b u t d oe s t h i s
have a n y t h i ng t o d o d i r e ct l y wi t h t h e b i l l ?

SENATOR QUANDAHL: W hen you say anything directly to do with the
bill, I mean it does open up that particular section of statutes
dealing with the Treasurer's Office with unclaimed property, but
I guess I would hav e to say tha t, as far as centralized
r ece i p t i ng , t h e d emu t u a l i za t i o n o f i n su r a n c e c o m p a n i e s , n o , i t
doesn' t, it doesn't deal directly with that topic.
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