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SENATOR QUANDAHL: We ll, I suppose there wo uld be some
responsibility. There is always going to be some responsibility
on the p ar t o f t he i nsu r a nce company t o g o o u t a n d a c t u a l l y f i nd
the r i gh t f u l hei r s of t he pr op e r t y . H owe v e r , w h en t h e m oney i s
turned over to the state, I do believe that that does sever a ny
trailing liability that the insurance company would have itself
to actually find the heirs. Whet her or not the r e would be
people that wo uld be entitled to that through wills or devises
or for whatever reason as they were heirs, I don't know. I mean
that would depend on the ind ividual ci rcumstances o f each
pol i c y h o l d e r .

SENATOR BOURNE : Sen at or Quandahl, could you again go through
how t h i s i d ea c a m e a b o u t ? You me n t i o n ed t h at i t c ame ab ou t
after the time for bi ll introductions had passed, but it was
based o n a n a u d i t . Now , wa s t h i s an au d i t t ha t t he T r e a su r e r
had done of nondom estic insu rance comp anies t hat had
demutua l i ze d , o r h ow d i d t h i s co m e a b o u t ?

SENATOR QUANDAHL: Ye s , a n d i t ' s o n e o f t ho s e t h i ng s t l .a t t he
audits of the ins urance c ompanies...actually, the insurance
companies have to make these reports on.. .well, let's face it ,
they have to make these reports, turn over these properties, and
t hey wou l d h av e t o d o i t on t h a t f i v e - y e a r t i me f r am e. Wh a t
t his does is it lowers it down to this two-year time frame a n d ,
j us t b ec a u se o f so me o f t he d em u t u a l i z a t i o n s t h a t h av e g o n e on
in th e l a s t co u p l e o f yea r s , t hat w o u l d I gue s s a c c ount fo r t hat
$10 mi l l i o n f i gu r e t h a t I t hr ew ou t t h a t wo u l d b e p o t e n t i a l l y
out t h e r e t h a t wo u l d b e , I g u e ss , p a y ab l e t o c i t i ze n s o f t he
s tat e o f Neb r a s k a . . .

SENATOR BOURNE: Right.

SENATOR QUANDAHL: . . .b u t , i f u n f ou n d , wou l d g e t p a i d t o t h e
Treasurer's Office. And so I do n't want to take up all your
t i me . . .

SENATOR BOURNE: Su r e .

SENATOR QUANDAHL: .. .but I do have some figures on the amount,
t he t o t a l a mou n t , o f u n c l a i m e d p r o p e r t y t h a t wa s p a i d i n t o t h e
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