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Fund. Is that correct?

SENATOR QUANDAHL: No . No , t h a t ' s n o t co r r e c t . Wh a t t h i s
amendment does is, is that after two years i t goes in t o this
separate fund and, as you know, the State Treasurer takes steps
t o f i n d t h e o wn e r s , t h e r i g h t f u l own e r s , o f t h o s e ab an d o n e d
funds at th at poi nt. And so it 's not like it just flows
d i r e c t l y i n t o t he Gen e r a l Fu n d . Ad d i t i on a l l y , I ' m i n f o r m e d t h a t
in approximately 50 percent of the cas es, 50 percent o f the
time, that the owners are never found, for whatever reason, or
they don ' t c o me f o r ward t o c l a i m t h e money .

SENATOR BOURNE: I can appreciate that. I would assume i f the
i nsurance co mpany cou l d n ' t f i nd t he ho l d e r o f t he pol i c y , you
k now, i t wou l d b e d i f f i cu l t f o r t he . . .

SENATOR CUDABACK: T ime. T h ank you, Senator B ourne. Senator
Brown.

SENATOR BROWN : M r . President and members, if Senator Bourne
would l i k e a l i t t l e t i me t o f i n i s h h i s qu e s t i o n , I wo u l d y i e l d
to him, and then he can yield back to me if he can.

SENATOR CUDABACK: Senator Bourne, you may continue.

SENATOR BOURNE : (M icr ophone m a lfunction) ...Senator Brown, I
have my l i g h t on a s w e l l , so i f I t ake up yo u r t i me I ' l l y i el d
that to you. And a gain, Senator Quandahl, I'm not necessarily
opposed t o t h i s . I ' m j u st t r y i ng t o f i g u r e o u t e x a ct l y wh a t
it's doing. So what you' re saying is that in 50 percent of the
time, 50 percent of the cases , th ese...the life insurance
company can't find these former policyholders?

SENATOR QUANDAHL: Ye s .

SENATOR BOURNE: And wo u l d t he i r h e i r s h a v e a n i n t e r e st i n t h i s
l os t m o n ey ? An d i f t h a t ' s t h e c a se , do e s t ha t l i f e i n su r a n c e
company w ho d emu t u a l i ze d ha v e an o b l i g a t i o n t o f i n d t ha t h e i r ,
and under your amendment would the Treasurer have an o bligation
t o f i n d t h a t h e i r ?
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