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distribution of stock in the company too, because that's the way
some insurance companies, when they' ve reorganized, go. But,
yes, that would be unclaimed property. It wo uld be unclaimed
dollars for whatever reason, primarily because in sorr~ of these
i nstances, it's my understanding, that some of the addresses o f
the policyholders are 20- 30-40 or even mo r e old and so the
people o r t h e p o l i c y h o l d e r s , t h ey ' re j u s t un ab l e t o t r a ck t h em
down.

SENATOR BOURNE : So basic ally what we' re talking about is a
nondomestic life insurance company, meaning a c ompany, say, from
Iowa, who has Nebraska policyholders. T his comp any in Iowa
d emutua l i z ed so , b e ca u se t h ey wen t t o a d emu t u a l i zed co m pany ,
t hey ha d t o p ay . . .buy, b asi ca l l y , b u y t h e i n t e r e s t t h a t t h e se
Nebraska residents ha d in the comp any . And what you ' re
sugges t i n g i s , i s t h a t t h ey c ou l dn ' t l o ca t e t h e Ne b r a s ka
r es i d e n t , f o r wh a t e v e r r e a so n , an d t h i s mo n e y i s s i t t i n g t h e r e .

SENATOR QUANDAHL: Ye s .

SENATOR BOURNE: I sn ' c t ha t mo n e y su b j e c t t o o u r l o st f u n d s o r
our, you know, the funds where the Treasurer tries to give back
all the ti me ? A ren 't th e y aba ndoned property or Unclaimed
Property Act? A ren't they subject to that now?

SENATOR QUANDAHL: Y es, they would be. W hat this amendment does
though, it differs a little bit. Our current law c a lls f or a
five- year abandonment period, if they haven't been claimed for a
period o f fi ve years. What the amendment does is it shortens
that down to two years just for these specific instances.

SENATOR BOURNE: W el l , l e t me a sk y o u t h e n w h y w o u ld w e d o t h a t ?
What we have is Nebraska residents who have money coming to them
because of a demutualization of a company.

SENATOR CUDABACK: One minute.

SENATOR BOURNE: And what we' re saying is that, instead o f the
five years that they can get the m oney back, they, those
i ndiviauals or their heirs, we' re saying that a fter tw o years
they can't g et th at money ba ck and it goes into the General
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