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I t ' s my un de r s t a nd i n g t ha t t h i s . . . I gu e ss t he c on c e p t o f t h i s
c ame up a f t e r t h e t i me f o r b i l l i n t r od u c t i o n .

SENATOR BOURNE: And who did the concept come from?

SENATOR QUANDAHL: Aga in , it was from the State Treasurer's
Office but it was via a service that the y us e, th i s com pany
k nown a s AC S , wh i ch i s t h i s au d i t i n g . ..outside auditing company
t ha t w o u ld . . . t ha t a c t u a l l y cam e u p wi t h t he f ac t t h a t t h e r e a r e
some of these companies out there, insurance companies, that
have demutualized that Nebraska could take advantage of.

S ENATOR BOURNE: A re the s e dom estic i n surance c ompanies o r
n on-Nebrask a c o mpan i e s ?

SENATOR QUANDAHL:
companies.

SENATOR BOURNE: Ok a y . I ' m a l i t t l e c on f u se d a s t o t h e
amendment a n d , a g a i n , I d on ' t . . . I ' m no t t r y i ng t o o p p o s e i t
necessarily. I'm just trying to figure ou t wh a t exa ctly is
being accomplished, an d I ' m a little concerned that there was
not a n o p p o rt u n i t y f o r a h ea r i n g on t h i s . Bu t y ou r a me n d m en t
talks about a l l intangible personal property. I assume that' s
money?

SENATOR QUANDAHL: Ye s .

SENATOR BOURNE: Okay, that 'distributable in the course of a
demutualization o r rel ated re organization of a life insurance
corporation that remains unclaimed.' So I guess what t his is ,
i s when a c o m pany d e mu t u a l i ze s t h ey , i f a n i n d i v i d u a l h a s a l i f e
policy with tha t com pany, t h ey, as a mutu a l company, are
b asically an owner of the mutual company. A nd then whe n the y
demutualize, the company has to pay them for their ownership in
the company. A nd are these funds mon ies tha t we r e no t
d is t r i b u t e d t o t h e i n d i v i du a l wh o o w n e d a l i f e i n su r a n c e p o l i cy
wit h t h e c om p any t h at d em u t u a l i ze d ?

SENATOR QUANDAHL: T hat would be correct. I guess I s h ould go
back. I said it would be money. In some instances, it may be a

I believe t hey' re primarily non-Nebraska
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