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t he e x p e r i e n c e o f so m e o t h er s t a t e s an d i t ' s my u n de r s t a n d i n g
that over s ix other states have already taken steps to shorten
t he p e r i o d , t he ab an d o nment pe r i od , an d t h a t I j u s t r e ce i v e d a
memo from the State Treasurer. Apparently Texas is also looking
a t e n a ct i ng l e g i s l a t i o n o r ma k i ng am e ndment s t o t he i r a b an d o n e d
p roper t y l aw a l o ng t h i s l i n e a l s o . An d so i t ' s so me t h i ng t ha t
some other states have been doing and it's been their experience
that approximately 50 percent o f those funds that are deemed
abandoned are never claimed. And so if we' re looking at a sum
o f $ 10 mi l l i on , t h a t wou l d . ..there would b e somewhere right
a round $ 5 m i l l i o n t h a t wou l d b e r e c e i v e d i n t o t h i s f un d . An d
s o, wi t h t h a t , I ' l l f i n i sh my op e n i n g o n t h i s ame n dment a n d m y
brief explanation, and then also entertain any que stions t h at
anyone may h a v e . Th a nk y ou .

SENATOR CUDABACK: Thank you, Senator Quandahl. You' ve heard
t he opening on AM0917 to the committee a mendments t o LB 11 7 .
Open for discussion on that amendment. Senator Aguilar.

SENATOR AGUI L AR : Bi l l .

SENATOR CUDA B A CK : To the bill .
Wehrbein . Se na t o r Bou r n e .

SENATOR BOURNE: Amendment. (Laughter)

SENATOR CUDABACK: Y ou m a y spe a k .

SENATOR BOURNE: Tha nk you, Mr. P resident, members. Senato r
Q uandahl , wa s t h i s a me nd m en t a b i l l a t o ne t i me , i n t r od u c e d ?
Excuse me . Sen a t o r Qu a n d ah l wo u l d y i e l d t o a q u e s t i o n ?

SENATOR CUDABACK: Senator Quandahl, would you yield?

SENATOR QUANDAHL : Of cours e .

S ENATOR BOURNE: Senator Quandahl, was this amendment a bill o r
h ad i t b e e n i n t r o du c e d ?

SENATOR QUANDAHL: No , actually this was not introduced as a
b i l l . Th i s wa sn ' t som e th i n g t h a t wa s h ea r d b y t he commi t t ee .

Senato r St u h r . Se n a t o r
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