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SPEAKER BROMM: Thank you, Senator Landis. Mr, Clerk.

CLERK: M r . Pr esident, S enator L a ndis, a s Chair o~ Revenue,
would o f f e r c om m i t t e e am e ndment , A M 0 6 21 . (L eg i s l a t i v ~ J o u r na l
p age 7 0 8 . )

SPEAKER BROMM: Senator Landis, you' re recognized to open on the
c ommit t e e a mendment s .

SENATOR LANDIS: Thank you. I ' ll complete my thought and move
on. Mr . S p eaker, I' ve got t en m inute s to make this
introduction, is that right?

SPEAKER BROMM: That's correct.

SENATOR LANDIS : Th a nk yo u . I f y o u t a k e a l oo k a t t h i s ch a r t ,
you' l l se e t h a t t h e c o r p o r a t e i n c o m e t ax h a s g r a du a l l y g o n e . d o wn
a s a percent of the total state receipts. I t's also t rue wit h
r espec t t o t he i n d i v i du a l i n c om e t ax . I n f a c t , t h e d own w a r d
slide is even greater. It 's ev en gre ater . Now there are
multiple reasons for that, but one significant one is a billion
t hree h u n d r e d m i l l i o n d o l l a r s o f t a x c r e d i t s t h a t we ' v e g i v en .
I nd i v i d u a l t ax p ay e r s d i dn ' t ge t t h o s e t a x c r ed i t s , co r p o r a t i o ns
d id. The end result after 15 or 17 y e ars is ind ividuals p a y
more, companies p ay less. Now , l ook, if those comparies were
here and this was fresh new activity, people drawn in f rom the
rest of the country to do business here, it would be great and
it would be worth every dime. But it hasn't proven to be. It' s
proven not only to meet those handful of circumstances, but t he
thresholds and the way that we wrote it or the fact that they
haven't changed in 17 years has m eant tha t people that were
d oing bu s i n e s s a nd e xp a n de d t h e i r b u s i n e s s q u i t e n a t u r a l l y we r e
able to make use of this program. And when they did, they moved
from being a taxpayer to being a nontaxpayer. A nd whe n th ey
m oved from being a taxpayer in th is state to bei n g a
nontaxpayer, it shifted r e sponsibility t o the rest of the
citizens. It 's why your farmers are angry about LB 775. It' s
why, when you went door to door, you heard people say, why can' t
y ou make the corporations pay their fair share? It 's why whe n
y ou g o t o a n e i g hb o r h o o d m e e ti n g i n a b i g c i t y , t h ey ' l l s ay ,
wai t a se c o n d , w ha t ' s f a i r a bo u t o n e sec t o r o f t h e e co n omy
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