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also happens s ometimes w hen wo men are newly widowed or newly
d ivo r c e d . I f , i n f a c t , a l l o f t h e i r ' f i n anc i a l s ' ha v e b ee n i n
their husband's name, they may not have a credit card i n the ir
name, and so they cou ld have an adverse decision without the
protection of LB 487 passing. Then it says that t hey cou ldn' t
have an adverse action because of a lack of credit information.
That's more than just having a credit card. That's information.
Naybe the data bank is empty. We don't know why. N ay be she' s
changed her name. She ma rried or she divorced and changed her
name so that data bank, for some reason, has a void. Or maybe
in fact, l ike the case I read you earlier, an American citizen
has been out of the country and has been working elsewhere and
so h e does n o t ha v e a r ec en t c r e d i t i nf o rm a t i o n t he r e o n f i l e .
There could be a number of reasons why it's not there. It could
be someone who is a new citizen to our country and, therefore,
they wou l d n o t h av e cr e d i t i n f o r ma t i o n . I t wo u l d n o t a l l o w a n
adverse action based just on the lack of that information. And
then it would not allow adverse actions based on credit scores
that were calculated more than 90 days prior to decision. W h y?
Well, because we want to make su re they' re using the most
recent, ac curate in f ormation. We don 't want them using
something from two years ago. . .

SPEAKER BRONN: One minute.

SENATOR RED F I E L D: . . .because, in fact, someone may really have
cleaned up their act and straightened out a lot of things, so we
want to make sure it's not old. Then we want to make sure t h at
it doesn't go back in history more than 36 months, because, in
fact, you may have had some real problems in the past but you' ve
f i xe d t h e m a n d w e do n ' t wa n t t hem h e l d ag a i n s t y o u . So t he
group agreed, and there was a lot of haggle back and forth on
how old it should be, how much time, because when you have m o re
years it allows a li ttle more averaging for a b ad year.
Thirty-six months was the a greeable f a ctor . And then a lso
credit inquiries, it says it limits the use of credit inquiries.
If you request your credit information just to check and make
sure you h aven ' t b e e n a v i c t i m o f i den t i t y t hef t , t o make sur e
i t ' s a cc u r a t e , we d o n ' t wan t t ha t h e l d a g a i n s t y o u . I f y o u ' r e
applying for an auto loan or a house loan or rental, we want to
make su r e t h a t ' s n o t h e l d a ga i n st y o u . Tha t ' s n o t some t h i ng
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