
TRANSCRIPT PR E PARED BY THE CL ERK OF THE LEG ISLATURE
Transcriber's Office

FLOOR DEBATE

Februar y 2 6 , 2 00 3 LB 4 8 7

SPEAKER BRONN : Any further discussion on the advancement of
LB 487? Senator Redfield.

SENATOR REDFIELD: Thank you, Nr. Speaker. I would like t o go
t hroug h t h e b u l l e t s h ee t wi t h y ou , i f I c ou l d , a n d e x p l a i n t h e
elements of LB 487 that encouraged me to bring it t o you , and
why I p r i o r i t i ze d i t . An d I wi l l p o i n t o u t s ome t h i n g t h a t
Senator J e nsen v er y a s t u te l y no t i c e d i n t he com mi t t e e hear i ng ,
a nd t h a t i s wh o t h e c o sp o n s o r s o f t he b i l l a r e . I f y o u l oo k a t
the front page of your green copy you will see every name but
Senator Brown, who wasn't here the day we dropped the bill in,
and Senator Brown's name was added later, and that is because
every female l e gislator has signed onto this bill. And in the
lobby, I have a couple of ladies who volunteered who are
p ro f e s s i o n a l l o bb y i s t s a n d t h e y h av e v o l u n t e e r e d t o h e l p wi t h
t hi s b i l l . No w wh y wo u l d t h a t b e ? Be c au se , i n f a c t , we se e
many t i me s t h a t wo me n h a v e f o u n d t h e m o s t d i f f i c u l t i e s i n o u r
state and other states with the effect of credit s coring. So
this bill is about protecting people. It 's not just about
protecting women, but it certainly does p rotect w omen, so we
decided that we w ould all agree to support this bill. But if
you go t h r o ugh t h e l i s t of ban s , w ha t c a n ' t t hey d o ? We l l , t he
first thing they can't do, they cannot calculate scores using
income, gender, address, zip code, ethnic group, religion,
m arita l s t at u s , o r na t i on a l i t y , and t h a t i s exa c t l an g u age f r o m
the federal law and that just reiterates that federal law. Bu t
then it adds something that doesn't exist right now, and that is
t hey ca n no t d e n y o r ca n ce l o r 'nonrenew' based solely on credit
i nformat i on . The y c a n l o o k a t c r ed i t i n f orm a t i o n , t h e y c a n use
it as a fa ctor, but it cannot be the sole basis of an adverse
decision. There has to be other reasons. There have to be
tickets on your driving record. There have to be claims. There
have to be o ther things that would show adverse reason...or a
reason for an adverse decision. Then, third, they couldn't base
renewal rates solely on credit information. In other words,
they couldn't raise your rate just because of this kind of
credit score. They couldn't give you an adverse action because
a consumer d oes n ot ha v e a credit card. Now when does that
happen? Well, that sometimes happens for young people who are
just starting out in life and they' ve not had a credit card. It
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