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S ENATOR QUANDAHL: Thank you, Senator Cudaback. Members of t h e
body , t h e amen d men t t o L B 4 8 7 i s r e a l l y q u i t e s i mp l e . I f y o u
would l o ok a t t h e co m m i tt ee s t a t em e n t , t h e r e we r e a n umbe r o f
people that did testify in favor of this bill and during the
course of most of their testimony they said, we' re in favor of
this bill, we th in k it 's a great idea, we think it's a great
b ill and it's something that needs to happen i n the sta t e o f
Nebraska, bu t . .. but we would lik e thi s one sm a l l simple
amendment added to it. The amendment is this simply: on page 8,
line 27, you insert 'Any filing relating to c redit in formation
is considered a trade secret.' Mak es a very simple change to
this bill. It gives the insurance companies s ome com fort in
t hi s b i l l t o o an d so t h a t ' s why t he co m m i t t e e a m e n de d i t i n t h i s
f ash i o n . I wou l d u r g e t h e a d op t i on o f t h e c om m i t t e e am e ndment .

SENATOR CUDABACK: Thank you, Senator Quandahl. You' ve heard
the opening on the committee amendments to LB 487 . Open fo r
d iscussion on those amendments . Senato r P r e ister .

SENATOR PREISTER: Thank you, Mr. President. Membe rs of the
Legislature, I support what Senator R e dfield is wor king on ,
b ecause i t ' s a n i s su e t h a t I ' v e b ee n wo r k i ng o n f o r som e t i me
myself. She's introducing a model act, which obviously ha s an
indus t r y s t amp on i t t h a t i s n o t nec e s sa r i l y b e i n g a p p r o a c h e d
f rom t h e co n s u mer p os i t i on . My p os i t i o n i s t o l o ok ou t f o r t h e
consumer , a n d i n t h e i n t e r e s t o f t h e co n su me r I d on ' t t h i nk t h a t
t he c om m i t t e e ame n d men t i s t h e b e s t t h i n g t o d o . I t h i n k h e r
bi l l i s mo r e co n s u mer f r i e n d l y t h an wh a t t h e co m m i tt e e a m e ndment
changes wo u l d b e . An d l e t me g i v e y o u a l i t t l e b i t o f
information about why I think credit scoring is a problem for
the consumer, and it's even a pr oblem for the insurance
industry, particularly the agents. A nd t his is an issue that
insurance agents have repeatedly brought to me, and it's p retty
consistent that the agents see the problems because they deal
not o n l y wi t h t h e com p an y b u t t h ey a l so de a l wi t h t h e c o ns um e r .
And they' re in t h e middle of this situation, and they realize
that unfairness is being perpetrated repeatedly. A cco rding to
the Public I n terest Research Group, PIRG, their latest or some
of their latest research in 1998, a study, ' Mis t a k e s D o H a p p e n ,'
found that 29 percent of cre dit re ports s u rveyed c o ntained
errors serious enough to cause the denial of credit, insurance,
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