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l imi t e d . And t he n i t a l so p r ov i d e s s o me p r o t e c t i o n s a n d I t h i nk
t hey' r e v e r y s i gni f i c an t . Whe n I pus h m y l i ght a ga i n , w e' l l
start going through those because I want you to understand that
this is about protecting our people. T his is about making sure
t hat c r e d i t i nf or m a ti o n i s not u se d a ga i ns t pe op ' e i n an
injurious way, a n d certainly as we have looked at the climbing
r ate o f i de nt i t y t he f t a nd t he f ac t t ha t pe op l e a r e o f t e n
finding errors in their credit information, we want to make sure
that there's an avenue where they can correct those errors and
actually be rerated so t hat the y can br in g those insurance
decisions down to their benefit. So I'm here to tell you just a
f ew s t or i e s . I wa nt t o t e l l y ou t ha t i n La ce y , W a s h i n g t on , a
couple was denied the best credit score bec ause th ey pay all
their credit cards in full every month. W e l l, LB 487 addresses
t hat . A Se a t t l e ma n su f f e r e d i nj u r i e s f r om a n a c c i de nt
involving a drunk driver. A fter 12 surgeries and steep medical
bi l l s , he a nd h i s wi f e mi ss e d s ome p ayments o n t he i r b i l l s . The
w ife was frustrated because she feels she shouldn't have to p a y
a s m uc h f or t he i r a ut o i n sur a n c e a s t he pe r s o n w i t h t he DUI .
L B 48 7 f i x e s t h a t . An Ame r i c a n c i t i z e n e st ab l i sh e d g o o d c r e d i t
i n Ca n a d a wh e r e he l i v e d f or 2 1 y e a r s . He r e c en t l y mo v ed t o
Washington and is having trouble finding reasonably priced auto
insurance because insurers claim he has no credit history. He' d
been out of the country for 21 years; still an American citizen.
L B 487 a d d r e s s e s t h a t . No w, o n p a g e 3 o f t h e b i l l , y o u wi l l se e
the most i m portant t h ing tha t you can glean today from our
d iscussion, and that i s definitions fo r cre dit re ports an d
insurance scores, because they are not the same thing. A credit
report means an y w ri tten, or al, or othe r communication of
i nformation by a consumer reporting agency bearing on i t th e
consumer's c redit worthiness, credit standing or credit
capacity. It's used or expected to be u sed or co llected in
whole or i n pa r t f or t he pu rp o s e o f ser v i n g a s a f ac t o r t o
determine personal insurance premiums, eligibility for coverage,
or tier placement. Now , as I rea d th at de f inition t o you ,
r emember , t ha t ' s d i f f e r en t t h a n wh a t we ' r e t a l k i n g ab o ut wh e t h e r
y ou c an g e t a l o a n o r no t . I t ' s d i f f e r e n t t h a n t h e i n f o r ma t i o n
t hey use on whether you can get a credit card. It's looking a t
a broader s pectrum of factors and each model doesn't even use,
necessarily, the same factors, but they have tried t o ide ntify
the ones tha t th ey feel are truly risk factors for insurance.
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