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language exists on page 2, says, every application shall include
v alu a t i o ns by t h e o r g a n i za t i o n o r t h e so c i e t y o f t h e p r o p e r t y
for which the exemption is sought. So when they apply for their
e xempt i o n , w e ' r e g o i n g t o a sk t h em t o i n c l u d e t h e va l ua t i o n .
Now, how would they calculate that? Well, the organization or
the society shall value real property using insurance policy
valuations, or compar isons w ith a t l east three similar
proper t i e s i f t he pr op e r t y i s no t i n sur e d . Now, why di d we
w ri t e i t t h a t way ? We wa n t e d t o ma k e i t a s u nb u r de n s ome a s
p oss i b l e . We d i d n ' t wa n t t hem t o h a v e t o g o o u t a n d p u r c na s e a
valuation, because the re wou ld be a c ost involved. When we
wrote the bill, we didn't want to have to put this back o n the
county assessors, b ecause t hey ha ve a lot to do. And so we
said , m o s t o f t he s e b u i l d i ng s ar e i n su r ed . Us u a l l y y o u ' r e g o i n g
to insure a building for what y~u t h ink it ' s wo r th, so they
could use that insurance valise. Or, if they don't feel like
that insurance value really reflects the cost of th e p ro perty,
maybe t h e l a n d i s wor t h m o re t h a n t h e bu i l d i ng , t hen t he y c o u l d
just go out and look in the want ads, or actually on-line. I f
you' re in Douglas County, you can go in and see what property
taxes are valued around you. You can go in and look at three
comparable properties and estimate what the value of your
propert y i s . That ' s al l t hat LB 6 8 9 i s ab o u t , ask i ng t hem t o
g ive us a l i s t o f val ues s o t h a t i n f ac t , i f i t chan g e s h ands ,
people have an i d e a o f w h a t t he c o s t s m i g h t b e , and cer t ai n l y ,
if it becomes an improved historical property, that we will be
able to calculation what...calculate what the improved portion
of the valuation is, so we have a starting line to base that on.
T hat' s t h e p u r p ose o f L B 6 8 9 . The pu r p os e i s n ot t o t ax an y o n e .
The purpose is not to put a burden on anyone either. And that' s
all that LB 689 is about. I t's about information that might be
very, very helpful to many, many people out there. Thank y ou
very much.

SENATOR CUDABACK: Thank you , Sen ator Redfield. ( Vis i t o r s
introduced.) The re are c omnittee amendments, as stated.
Senator L andis, Chair of the Re venue Committee, you' re
r ecognized t o o p e n o n t h e m .

SENATOR LANDIS: Thank you, members of the Legislature, Let m e
t e l l y o u t h a t t h e ch i e f e f f e c t o f t h e comn i t t e e am e ndment s i s t o

1587


