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SPEAKER BROMM : A ll in favor say aye. Oppo sed nay. E & R
amendments are adopted.

CLERK: Senato r Lan dis wo uld mov e to ame n d wi t h AM 0 468.
(Legislative Journal pages 592-593.)

SPEAKER BROMM: Senator Landis.

SENATOR LANDIS : These are th ree technical amendments to the
Uniform Trust Code, which is on Select File. The s e ame ndments
have been proposed by the g rou p tha t's been working on the
Nebraska i n t e r i m s t u d y . The f i r s t a me n d ment m i r r o r s l a n gu a g e o f
the Nebraska P robate C o de, tha t ea c h court proceeding i s
independent o f any oth er proc eeding with respect to the same
trust. Primarily this is to make clear that there i s a fina l
order for purposes of an appeal. And that is, apparently, now a
somewhat confusing issue in Nebraska law. The second amendment
makes clear that title to trust property passes from a trus tee
to a successor trustee by operation of law, and does not require
a separate c onveyance or tra nsfer. That simply puts into

Trus t Co de . Ha v i n g t he l an gu a g e i n t h e s t a t u t e m a y h e l p s o l v e
title questions, and facilitate securing title insurance. The
t h i r d ame n d ment c l a r i f i e s t h a t t he p ow e r o f a t r u st ee t o b o r r o w
includes the power to borrow from the trustee, carrying forward
language which has been contained in the current Trustee's Power
Act since its adoption more than 20 years ago, and has been used
r epeat e d l y i n t h e s t a t e . Th o se t h r e i ame n dment s w e r e g i v e n t o
m e by the Trust C ode working gr oup. I 'd asked for the i r
a dopt i o n i n t he f o r m o f AM04 6 8 t o t he Un i f o r m T r u s t Cod e ,

statute what is assumed under both current law and th e Un i form

L B 1 3 0 .

SPEAKER BROMM: Y ou' ve heard the opening on AM0468. Is the re
any discussion? Seeing none, Senator Landis, do you wish to
c lose ? He wa i v e s . Th e q u e s t i o n b e f o r e t h e b od y i s t h e ad o p t i o n
o f AM0468 . A l l i n f a v o r p l ea s e v o t e a y e , a n d op p o sed na y .
Please r e c o r d .

CLERK: 25 aye s, 0 na ys, Mr . President, on the a doption of
Senator Landis' amendment.
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