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SENATOR NINES : N r . Ch airman, m embers, t hank y ou fo r the
opportunity. I bring this, LB 524, before the body on behalf of
t he Secre t ar y o f St at e . Th i s b i l l wou l d r edu c e pape r wor k f or
both the business community and the Secretary of State's Office
by changing the corporate annual reporting to a biennial report
rather than annual. The b ill accomplishes two things. F irst,
it helps businesses by allowing them to file biennially, thus
cutting down their paperwork. And, secondly, it reduces the
cost that the Secretary of State Office incurs trying to process
these files every year. The Secretary of State's Office reports
they spent over slightly over $50,000 la st yea r adm i nistering
and processing the annual report, and this is just a little over
$25,000 was spent on p rin ting and postage alone. Cu rrently,
there are 49,000 corporations that are reg istered w ith the
Secretary of State's Office that must file annual reports. The
o ccupat ion t a x f ee w o u l d be adj us t ed so t he b i l l wou l d be
revenue neutral. T he occupation taxes go to the State General
Fund, a n d a p p ro x i m a t e l y $ 6 . 4 mi l l i o n i n 2 0 02 . Und e r t h i s b i l l ,
they w o u l d c o l l e c t an es t i m a te d $ 1 2 . 8 m i l l i on eve r y o t h e r yea r .
Currently, nonprofit organizations are required to file r eports
in every odd-numbered year. With that, I ask for your support
of this bill and t' rn over the rest of my time to the Chair.

SENATOR CUDABACK: Thank you, Senator Nines. A s st ated, the re
are committee a m e ndments o f fered b y t he Revenue Committee to
LB 524. Chairman Landis, to open on those.

SENATOR LANDIS: Nr . Speaker, members of th e Leg islature, the
Revenue Commit t e e adv a n ced t h i s b i l l 8 t o 0 wi t h an a mendment .
The or i g i n a l ef f ec t i ve d a t e o f t he bi l l wou l d h a v e meant t h a t i n
the two-year cycle, the first year would be w ithout the
reporting. We would have gone without the reporting and we
would h a v e sa v e d t h e $ 5 0 , 0 0 0 . An d i n t h e se co n d ye a r , we wou l d
have collected what would now be the double corporate occupation
tax. By chang ing the effective date from January 1, 2005, to
2004, we start the cycle in exactly the o pposite ef fect . In
2004, we w il l col lect the double occupation tax; in 2005, we
w ill not ask for the occupation tax. Which means that w e will
g et t h e ab o u t $ ' 2 mi l l i o n i n 2 004 a n d we wi l l h av e t he c as h
management advantage of holding that money and getting interest
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