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SENATOR CUDABACK: One minute.

SENATOR REDFIELD: . . .no t a p p l y t o yo u . So I ' m l ook i n g a t i t
from the standpoint of fairness. I am pleased that p eople are
renovating properties. For commercial properties, there are tax
increment financing programs where they can actually receive
s ome benef i t on t he i r pr op e r t y t axes f o r t hese i mp r o v ements .
There are fed eral pr ograms w h ere they can have income tax
credits from the federal government. So we have seen a .ot of
our properties renovated and improved because of those programs.
I don't know that this will make a difference and save one more
propert y t h a n t h e o n e s t h e y g e t . I t wi l l cer t a i nl y m ak e i t mor e
lucrative for those who do. Thank you.

SENATOR CUDABACK: Thank you, Senator Redfield. Those se nators
wishing to speak are Senators Vrtiska, Stuhr, Smith, Brown, and
Senator Don Pederson. Senator Vrtiska.

SENATOR VRTISKA: Tha nk you, S e nator C u daback. I rise in
s uppor t o f t h i s , b u t I d i d wa n t t o a s k Se n a t o r Pe de r s o n a
question, if I could.

SENATOR CUDABACK: Woul d you yie ld to a quest ion, Se nator
Pederson, from Senator Vrtiska?

SENATOR D. PEDERSON: Ye s .

SENATOR VRTISKA: Senator, if I was to buy one of these sites
that are considered historical and convert it to an altogether
different use, it wouldn't qualify, would it?

SENATOR D . PEDERSON: Well , just a moment. You say if you did
i t ? (Laughter ) I ' m sor ry a b ou t t hat .

SENATOR VRTISKA: I f I ha d t h e mo n e y I ' d d o i t , b u t . .

SENATOR D. PETERSON: Okay, what constitutes refurbishing? The
s tandards f o r r eh a b i l i t at i on a d d r es s t h e mos t p e rt i ne n t pr o b l e ms
i n t hat r espec t , and i t ' s r et ur n i n g a p r o p e r t y t o a st at e of
utility through repair or alteration, while making possible the
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