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Senator P e d e r s on , p l e a s e .

SENATOR CUDABACK: Would you yield , Senator Pederson, to a
q uest i o n ?

SENATOR D. PEDERSON: Yes, I would.

SENATOR STUTHMAN: Yes, in this inf ormation t hat we have
received, yo u kno w, the re's a l o t of th ese historical
propert i es , y o u k now, t ha t a r e al r ea dy t a x e x empt. I f I , as an
individual , wou l d wa n t t o pur ch as e o ne of t hem or o ne of
those...a schoolhouse or some personal prop...or real estate
property would come up for sale at one time and I would decide
to purchase this, what would be the procedure that would take
place then?

SENATOR D . PEDERSON: The procedure would be that you would buy
t he property. Then the assessor would come out an d see ab ou t
your purchase and determine the valuation of that property, and
since it no longer had an exempt status, it would go on, on the
value of t he pr o p e r t y a s o f t h e d a t e t h a t t h e t r a n sact ion t o ok
place . So , i n my mi nd , t hat coul d be a posat i ve f or a
community. Not only do you get a property that is probably in
disrepair, but you now also have a property that will be on the
t ax r o l l s a t i t s t he n v a l u e . And t he n t he w a y t hi s bi l l wou l d
go forward, Senator Stuthman, is that as you add value to that
property after tha t date , w i th whatever requirements that we
make within this body at a future time, that could be and w ould
be subject to a benefit for a deference of that increased value
that you put into that property you just bought.

SENATOR STUTHNAN: So, Senator, the way I u n derstand i t then ,
that it could b e defe rred? I f I wan t e d t o p ut $ 5 , 0 00 o f
i mprovement i n t ha t pr ope r t y , t ha t $ 5 , 0 0 0 w o u l d n o t be t a ck e d o n
to the value of it immediately, but possibly at a later date?

SENATOR D. PEDERSON: Y es . W e would determine how to p hase in
that and t ha t wou l d be fo r a l a t e r da y , but t ha t ' s t he i dea .
And I ha v e c a s e a f t e r ca se . Li e d Ma i n S t r ee t ha d a s i t ua t i on
that they presented in the situation where, in NcCook, a man
bought a n h i s t o r i c bu i l d i ng r i ght ne xt t o hi m. I t we nt . . .a f t e r

1143


