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S enato r L a nd i s , a nd I ' l l . . . p a r t i cu l a r l y n o w t h a t we ' v e ch a n g e d
c ours e an d wi t h d r a w n t h e a m e ndment . Be c au s e i f yo u l oo k a t t h e
opera t i v e la n g u ag e , we ar e i n c l u d i n g i n t h e su b s e t o f
compensation paid by a busin e88, trade or pr ofession shall
constitute income derived from sources within thi8 8tate if, and
at (e ) we ' r e s a y i n g s ome o f t he s e r v i c e a s a co r p o r a t e di r ec t o r
is per formed in thi8 8tate and the headquarters of the
corpora t i o n i s i n t hi s s t at e , b ut doe s no t i nc l ude any f ee s
directly attributable t o att endance at board meetings outside
this state. So I w ill either cov er it on this five - minute
8egment or ano ther one. T he sce nario I'm imagining is that
oftentimes boards of directors of corporations headquartered in
Nebraska, an d we' re pr ivileged to have s ome wonderful
corporations headquartered in Nebraska, structure their director
fees as follows. Ther e's an annual d irectors f ee , a nd then
there is a per-meeting fee in addition, sort of like a per diem
t hat we t a l k a b ou t ( l au gh ) o n l y w e ' r e no t pa i d l i ke d i r ec t or s .
Nly concern is that we are saying, and Senator Landis can and
will correct me on anything I'm wrong about, but we ar e say ing
tha t we wan t t o ma k e su r e we ' r e ab l e t o t a x t h e wh o l e o f wha t
I' ll call the base director fee, and then we want to ta x eve ry
meetin g f e e wh e r e t he me e t i n g i s he l d i n Ne b r a sk a . We l l , my
mind i mm e d i a t e l y j ump s t o t h e co n c l u s i o n t h a t i f I ' m a
corpora t i o n an d i f you ' re h a s s l i n g m e, I can do t wo t hi ngs : on e ,
I ' l l abol i sh t he annu al f ee , bas e f e e, so w e d o n ' t ha v e t ha t
p roblem; and t h e n I ' l l ho l d a l l my bo a r d o f d i r ec t or meet i ng 8
o uts i d e t h e s t a t e o f Ne b r a sk a . And s i n c e we a r e n ' t r e a l l y i n t o
encouraging our corporations to perform in that manner, nor am I
suggest ing t h a t a n y o f t he m wou ld , I ' m sur e t ha t ' s adv i ce t ha t
t hey w o u l d dec l i n e, but i t i l l u s t r a t es m y c o n c er n t h a t w e ' r e
g oing a f t e r a gn a t w i t h a b az o oka . And I ' m t r y i ng t o f i gu r e o u t
why we' re doing this, how much money is involved. Has there
simply been a ha88le f or the Department of Revenue or some
b ureaucrat l oc a t e d t h e r e i n a n d , i n t he i r f i t of pi que t h e y com e
back an d t he y sa y , we ' l l sh ow t h e m ; w e ' re g o i n g t o s o l v e t h i s ?
I t gets a little more complicated than that because, while I ' m
not pretending, believe me, to be a tax lawyer, I know enough to
be dangerous and I know that if you have a director, say from
the state of Texas, who hap pens to be se rv ing o ne of ou r
Fortune 500 companies a s a d irector that we' re privileged to
h ave located in Nebraska, then there may be some attempt to g e t
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