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advancement o f L B 1 3 0 .

SENATOR CUDABACK: T hank you, Senator Landis. The question for
t he b od y i s ad v a n c e ment o f L B 13 0 t o E a R I n i t i a l . A l l i n
favor of the motion to advance vo t e ay e , and opposed nay.
Vot in g o n t h e a d v a n c e ment o f LB 13 0 . Ha ve y ou a l l vo t ed wh o
care to? Record please, Mr. Clerk.

ASSISTANT CLERK : 35 ayes, 0 nays on the motion to advance the
bill, Mr. President .

SENATOR CUDABACK: LB 130 does advance. Mr . Clerk, next agenda
i t em.

ASSISTANT CLERK : Mr . P resident, LB 218 was introduced by the
Banking , C o mmerce , a nd I n su r a n c e C o mmi t te e . (Re ad t i t l e . ) Th e
b i l l wa s r e a d f o r t h e f i r s t t i me o n J a nu a r y 1 0 o f t h i s y e a r ,
referred to the B anking, C ommerce, an d Ins urance C ommittee.
That committee r eports the bill to General File with committee
amendments a t t a ch e d . (AM0 0 5 2 , L e g i s l a t i v e J o u r n al pa g e 33 7 . )

S ENATOR CUDABACK: Thank you, Mr. Clerk. Sena tor Quandahl, a s
Chairman o f the Bank ing, C ommerce, and Insurance Committee,
you' re recognized to open on advancement of LB 218.

S ENATOR QUANDAHL: T hank you, Senator Cudaback. Members of t h e
body, LB 218 is a b ill tha t was hea rd before th" Banking,
Commerce, and Insu ranc e Comm itte e on January 2 7 . It w as
i n t r o d u ce d a t t h e b e he s t o f t h e De p a r t me nt o f Ba nk i ng an d
Finance t o p r o v i d e f o r a d d i t i o n a l r e gu l a t i o n an d p r o t e " t i on s
regarding consumer lending transactions that are secured by real
estate. If you wante d the bu zzword for th is, is that it
was. . .we were requested by the Banking Department to g ive them
some additional, I guess, tools in their tool kit to deal with
t he p r o b l e m o r t h e i s su e s o f p r e d a t o r y l e n d i n g i n t h e s t a t e o f
Nebraska . Th e b i l l d oe s a nu m b e r o f t h i ng s , bu t i t g i v e s t he
d epar t men t ad d i t i o n a l a u t h o r i t y t o su sp e n d l i ce n s e es t h a t h a ve
e ngaged i n p r o h i b i t e d a c t i o n s . Some ad d i t i o n a l p r oh i b i t ed
actions which could result in administrative action under LB 218
would be a v iolation o f orde rs; vi olation o f con sent or
compliance agreements; filing of misleading, incorrect or false
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