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modification, and te rmination of a trust. The re are default
rules for the administration of a trust by the trustee: What is
their duty of loyalty? W hat is their fiduciary duty? How are
they to administer a t rust? Third, there are rules for
c redi t o r s ' c l ai m s s o t h a t i f you w a n t t o m a k e a c l a i m a g a i ns t a
trust, how do you proceed in making a claim against an estate or
a trust. There are rules for the l iability o f tru stees w h en
t hey f a i l t o d o t h e i r j o b we l l e no u g h a nd t o wh at ex t en t t h e y
are liable for that failure to do their job well. And, lastly,
there are ru les f o r the rights of third parties. So it is an
e xtensive document. It has been well s tudied for two year s .
There is no known opposition. In fact, the Uniform State Law
Commissioners r e g ar d t h e N e b raska expe r i e nce a s a m odel . I t i s
on their web site for the very particular reason of showing
other states how to respond to and use the UTC. T here have been
a few glitches as far as amendments. I think we have about t w o
or three. I think at least a couple of them were identified by
the time that the committee took its action. I 'm sure Senator
Q uandahl wi l l do t hose i n a m o ment . But t hat i s LB 1 3 0 a n d I
would urge for its adoption and advancement. Thank you.

SENATOR CUDABACK: Thank you, Senator Landis. Y ou' ve heard the
opening on L B 1 3 0 , o f f er e d b y S e na to r L a n d i s . As s t at e d, t her e
are committee amendments offered by the Banking, Commerce, and
Insurance Committee. Senato r Quandahl, a s Chairman of that
committee, you' re recognized to open on the comm itt ee
a mendments .

SENATOR QUANDAHL: Thank you, Senator Cudaback. Members of the
body, there are committee amendments and they' re fairly short,
and I think that's a testament to the work of the task force, of
Bil l Ma r i en a u , an d Se n at o r La n d i s t ha t t h e se co mmi t t e e
amendments are basically so inconsequential after going t hrough
the v o l u mes o f mat e r i a l an d t h e t i me t h a t i t ' s t ak e n t o p u t t h i s
b i l l t og e t he r . So l e t me e xp l a i n wha t t h o se co mmi t t ee
amendments are, but I just wanted to make sure that the body was
aware of the kind of herculean effort that was put into this,
not only by Bill Marienau, Dave Landis, but also the task force.
The explanation o f the amendments is as follows. Comm ittee
amendments w o u l d a m en d S e c t i o n 5 t o ma k e i t c l e a r t h e t he t e r ms
of a t ru st may not pr evai l over a t r us t ee ' s d u t y, un d e r t he
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