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SENATOR QUANDAHL: Thank you. Y es, there are a fe w ame ndments
to this . The comm i ttee am endments d o the following: The
committee amendments would c larify t ha t sal ary sc hedules o f
i nsu r a n c e company offic ers, c ur r e n t l y r eq u i r ed b y
Section 44-322, shall continue to be filed with th e Dep artment
of Insurance an d not filed in conjunction with the filing of
annual financial statements with the NA IC . And wha t t ha t means
is, is th a t in the state of Nebraska, I believe we are one of
one state, or two at the most, that r equires th e off icers of
insurance companies to file with our State Insurance Department
how much they make . They hav e to t ell us ho w much they make .
Well, that's no t req uired b y the NAIC, and so we' re going to
s till continue to require that, on a state level, t o be file d
with our Dep artment o f Insurance. Comm ittee amendments also
amend Section 44-501, which establishes minimum f ire in surance
policy standards for the state. And w hat that basically says
is, is it would not apply to insurance that does not cover risks
of a personal nature, that b eing co mmercial i nsurance. The
committee amendments would also insert and amend
Sections 44-5120 of th e Ins urers I n vestment Act tn clari fy
provisions regarding the level of collateral that ir.>urers are
required to hold in securities lending transactions. That is
what the committee a m endments w ould do . I wou ld urge the
adoption of the committee amendments

SENATOR CUDABACK : Thank you , Senator Quandahl . Y ou heard the
opening on the Banking Committee amendments to LB 2 16 . Open for

discussion on those com m i ttee amendments . There ar e no l i ghts
on, Senator Quandahl . He waives the op p o rtunity to c lo se . The

question before the body is adoption of the co mm ittee amendments
to LB 216. A ll in favor vote aye, opposed nay. Vot i n g o n t h e
c ommittee amendments to LB 2 16 . Have y o u a l l vo ted who w ish to ?
Record p l e as e , Nr . Cl e r k .

A SSISTANT CLERK : 2 5 ayes , 0 n ays on the ad option of comm itte e
amendments, Nr. P resident.

SENATOR CUDAB A CK : The comm it tee amendments are ado pted. Back
to discussion of LB 2 16 . Senator Q ua nd ahl , I d on 't now see
anybody w ish in g to speak at t h i s t i me . You m ay clo se , if you

care t o .
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