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states, and it has to b e of a high quality. N ow, to keep us
from federal regulation, because insurance is an area where we
do not regulate federally, and because th e fed eral go vernment
has sniffed a r ound and thought about, gosh, maybe we should do
this, the states have band together and created the...well, the
NAIC organisation, the Nati onal As sociation of Insu rance
Commissioners, and they have determined a system fo r revi ewing
state agencies, state laws, state resources devoted to insurance
regulation, and acc redit a state or not. W hat you want is you
want to be accredited by other states. B eca use what t hev say
is, you a re a good insurance commission, you' re doing a good
job, you have proper resources, your laws ar e up- to-date, and
your work will be credited against our state, so that if you say
i t ' s s o , we won't check your paper. I f you' re not accredited,
the other states say, well, we' re not so sure about yo u, and
we' re not so sure about the companies in your s t a t e . We ' r e
going to send some examiners to your s tate, be cause we don ' t
have faith i n your abilities, so we' re not going to have faith
in your examinations, and therefore, the companies domiciled i n
your st ate will potentially be examined by any other state in
the rest of the country. Nebraska has always b een acc redited.
And w e were one of the very firs t stat es to ach ieve
accreditation. The accrediting group now says, your examination
f unction is at the a bsolute, s tretched to the extr eme, a n d
you' ve lost y our senior examiners. U sed to have five; you' re
down to two . And you r sa l a ries for the o nes t hat a re c oming up
is low en ough that they' re not coming in. You are depleted in
your examination staff. Y ou' re stretched to the max. T he time
line between examinations is the absolute maximum, and you' re in
danger of los ing you r acc reditation. Pan ic button. Pan ic
button inside the administration, of c ourse, because t hey w ant
an accredited i nsurance c ompany. But also pan i c in the
insurance industry, wh o says, if our departm ent isn ' t
accredited, we lose the examination that we are sending to these
states, and we cou l d ha v e 40 oth e r states that we' re doing
business in here g oing through our books, making life a
nightmare for us , if we don 't have an accredited examination
staff. Insu rance industry will pony up t he m oney for th is .
They' l l p a y for this. As a matter of fact, the department has
the money to do that. Bank ing Department has t hat authority.
They probably w o n't have to raise the money for this bill, but
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