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File. I do have committee amendments pending, Nr. President.

SENATOR CUDABACK: Senator Landis to open on LB 85.

SENATOR LANDIS: Sena tor Cudaback, members of the Legislature,
this bill will be controversial . You w ill have receive d some
information on bot h sides. You will have gotten a letter from
the Nebraska Association of Public Employees. I think they a re
in opposition to LB 85. And you will have gotten some contact
from the insurance industry and the administration, and they' re

insurance industry's side of this, because I happen to side with
them and agree with them. We have a funct ion in both our
banking and our insu rance de partments t h at are abso lutely
critical, can't screw with this one, because this is th e who le
enchilada. It is the examination of institutions. Nothing we
do in those departments is mo re important than understanding the
safety and the soundness of banks and the safety an d sou ndness
of insurance c ompanies. So we h ave examiners who go out and
look at their books, see how they' re doing. And they rank f r om
people who are just out of accounting school and have had some
s pecial training, to people who have been in th e bu s iness f o r
25 years, had additional training, and are senior examiners. I n
fact, it requires a senior examiner to head a team to go into an
insurance company. O nly our highest level can be the head of a
team. Because you take...you send in more than one person. Who
do we examine? We examine state chartered banks. And there are
a couple of hun dred of them. W e also examine insurance
companies domesticated in Nebraska. And there's a rather goodly
number of those. Nebraska h a ppens to be a center for the
insurance industry across the country. W e ' re abou+ te nth or
eleventh in the entire nation in this one. And this is a sector
t ha t ' s v e r y g o od i n Ne b r as k a . So we h av e a g oo d sy n e r g y h e r e .
Other states watch us and expect us to do a g ood job on our
companies, because t h ere is n o federal regulator. Stat es
examine their own ins urance c ompanies, an d th e n trade the
examinations with other states, so that companies that are doing
business in m a ny sta tes, like a lot o f Nebraska companies,
d on' t . . . t h ey d on ' t . ..if they do business in 4 5 s t ates, t h ey
d on' t h a v e 45 examinations. They ar e examined by Nebraska.
W hich means, ou r exa mination function is w atched by othe r

in favor. Let me ta ke a crack at the administration and the
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